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OTt4ert 32 Bce0OXBATHUSA 10X0/ 3
Otuer 32 PMHAHCOBOTO CHCTOSIHNE 4
Otuer 3a napu4YHHUTE MOTOLH 5
OTuer 32 IpOMeHHUTE B COOCTBEHUS] KANTUTAJ 6
IIpuiioxkeHue KbM (PUHAHCOBUSA OTYET 7
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Hpyru noxoau
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O0110 BCeoOXBAaTEH I0X0/ 32 FOAMHATA
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TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

EHK: 203419564

OTYET 3A ®PUHAHCOBOTO CBCTOSIHUE
kbM 31 nexemBpu 2023 roquna

[punosx 31.12.2023 31.12.2022
CHHE BGN'000 BGN"000
AKTHUBHU
Herexkymu akTuBu
JIBITOCPOYHN B3eMaHUs OT CBbP3aHU JIUIA 11 2,334 2,327
OTCpOoYeHU NaHbYHU aKTHBH 12 7 8
O0110 HeTeKyIIU AKTUBH: 2,341 2,335
Tekymu akTUBH
KparkocpouHa 9acT Ha IBITOCPOYHUTE B3EMAHHMS OT
CBBP3aHU JIMLA 11 51 38
TBHProBCeKH U APYTH B3EMaHHUs 13 4 4
ITapuunu cpeacTBa ¥ NapUUHU €KBUBAJICHTU 14 82 65
O0110 TeKyIH AKTHBH: 137 107
OBIO AKTUBH 2,478 2,442
COBCTBEH KAITUTAJI U TACUBHA
COBCTBEH KAITUTAJI
Peructpupan kanuran 1,990 1,990
3aKOHOBH pe3epBU 76 51
Hepasnpenenena neganba 406 389
OBIIIO COBCTBEH KAITUTAJI 15 2,472 2,430
MMACUBHA
Tekyumu nacusu
3aIb/DKEHHs KbM [IEPCOHAIAa U OCUTYPUTENIN 16 3 4
3aabIDKeHNS 32 JaHbK BBPXY J0X0a 17 3 6
IIpoBu3un 18.1 - 2
00110 TEeKYIIM NACUBH: 6 12
OBIIIO MACUBHA 6 12
OBIIO COBCTBEH KAIIUTAJI U ITACUBU 2,478 2,442
VESKA Digtaly sgned by DORA DORA STOYANOVA
M3nbaHuTENeH TUPEKTOp: SPASOVA N atna, CobcraBuren: STOYANOVY, BRBTS(\)/Z;L 03.26
HIPEIOPT MARESHKA  Deene rovon A HRISTOVA 16545 10260
Becka CniacoBa Maperika ,.Cutu OO0/
Hopa CrostHoBa Xpucrosa
VYupasuten

HRISTINA
DIMITROVA
DRAGANOVA

CBIrIacHO OJUTOPCKHU JOKIIA:
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DIMITROVA DRAGANOVA
Date: 2024.03.26 17:07:55
+02'00'
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HaunmenoBanue Ha NApUIHHUTE MOTOLH

Iapi4yny noTouu OT ONEpaTHBHA JAeifHOCT
[Tnamanus Ha JOCTABYMIN U APYTU KPEIUTOPH
[Tnamanus, CBbP3aHU C IEPCOHAIA

[Inamanus 3a JaHBK BHPXY J0X0Ja

Jpyru nnamaHus

Hetnn MapUYHH MOTOLH, M3IOJI3BAHM B OINICpATHBHA JdeifHOCT

INapuyHu noToIH OT MHBECTHIMOHHA TeHHOCT
[IpenocraBenu 3aemu

Br3cTanoBeHH (TTATCHN) TIPEI0CTABEHA 3aeMU
[Tosty4eHn JIMXBY 110 MPEIOCTABEHH 3aeM U

HeTnn Napu4Ha  MOTOLM ()T/(I/Bl'[OJ'BBaHl/I B) HHBECTHIIMOHHA

JIeifHocT

HetHo yBesinueHue/(HamMa/ieHUe) HA HATMYHOCTHTE Npe3 MepHoaa

IMapuynu cpecTBa M NAPHYHA eKBHBAIEHTH Ha 1 stHyapn

Iapu4nu cpeacTBa M NApUYHH eKBHBAJICHTH HA 31 1exeMBpH
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TOAUIIEH ®UHAHCOB OTYET 3A 2023 TOJAMHA

EHUK: 203419564

OTYET 3A NPOMEHUTE B COBCTBEHUSA KAIIUTAJI

3a nepuoaa ot 01 sinyapu 10 31 nexemBpu 2023 roquna

Peructpupan 3aKoHOBU Hepasnpenenena O6wo

KaruTal pe3epBu revanba coOCcTBEH

KaruTall

Canno Ha 01 ssnyapu 2022 roguna 1,990 37 149 2,176
IIpomenu B codCTBeHHs1 KAaNUTAJ 32 nepuoaa ot 01

sHyapu 10 31 nexemspu 2022 roguna

Pasnpenenenue Ha neyandata - 14 (14) -

OO01110 BceoOXBaTEH JI0X0/I 3a TOJMHATA, B T.4.: - - 254 254

- rievasiba 3a roauHaTa - - 254 254

Cano Ha 31 qekemspu 2022 roauna 1,990 51 389 2,430

Caano na 01 smyapu 2023 roguna 1,990 51 389 2,430
IIpomeHHu B cOOCTBeHHSI KanuTAJ 32 nepuojaa ot 01

sinyapu 10 31 nekemBpu 2023 roquna

Pasnpenesnenue Ha neyandaTa KbM pe3epBU - 25 (25) -

006110 BceoOXBaTeH JOXO0/ 33 TOJUHATA, B T.4.: - - 42 42

- meyas0a 3a rogMHaTa - - 42 42

CaJupo Ha 31 nexemBpu 2023 roguna 1,990 76 406 2,472
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VESKA by VESKA DORA Digitally signed by
SPASOVA DORA STOYANOVA
SPASOVA ' |iArEsHKA STOYANOQOV HRISTOVA
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TOAUIIEH ®UHAHCOB OTYET 3A 2023 TOJAMHA

MNPUJIOKEHUE KbM ®UHAHCOBUSA OTUYET

1. ”YH®OOPMALUA 3A IPYKECTBOTO

“@apmxonn” AJl e perucrpupaHo B TBHProBCKUsl pPETUCTBP KbM ATEHUMATA [0
BrucBaHusATa Ha 19 ¢epyapu 2015 roauna. [IpyxecTBOTO € CbC ceJayvlle W agpec Ha
ymnpasienue: rp. BapHa, p-u Mnanocr, Oyn. “Penybmuka” — Crpaga Ha MeIWIIMHCKHA IICHTBD
Mnanoct BapHa.

HpyxecTBoTO € myOnuyHO 1Mo cMuchia Ha wi. 110 ot 3akoHa 3a myOIMYHOTO Mpesiarane
Ha 1ieHHu kamwka (3ITTHK).

C Pemenune Ne 197-I1J1 ot 17 deBpyapu 2017 ron. na Komucusara 3a ¢puHAHCOB HAIA30p
»Papmxonn” AJl e BnucaHo B peructbpa no uwi. 30, an. 1, T. 3 or 3akona 3a Komucusra 3a

($UHAHCOB HA/30P KATO MyOJIUYHO APYKECTBO.

1.1. CoOcTBeHOCT M ynpaBjeHHe

Vyactuero B kanutana Ha “Dapmxong” A/l e pa3npeneneHo KakTo cieiBa:

AKnuonepu Yuacrtue B kanurania - %
31.12.2023 31.12.2022
Becka CnacoBa Mapemka 40% 40%
Becenun BecennnoB Mapemku 30% 30%
Anexcannpusa Becennnosa Mapeka - ToreBa 30% 30%
100% 100%

[pyxecTBOTO MMa eIHOCTENEHHa cucteMa Ha ynpasinenue. Ha 30.08.2023 r. e mpoBeneHo
u3BbHpeHo OO0 chOpaHMe Ha aKIIMOHEPUTE, Ha KOETO € B3E€TO pEIlleHHE 3a IPOMSHA B ChCTaBa
Ha CpBeTa Ha qupekTopure Ha ,,Papmxona” AJl - 3a 3aMecTHHK Ipezacenaten ¢ u3dbpana AndeHa
BrnagumupoBa HaiineHoBa, a ['enoBeBa CnaBoBa HemoBa e ocBoOoaena. [IpomsHara B chcTaBa Ha
CbBeTa Ha TUPEKTOPUTE € BIMCaHa B THProBCKUs PETHCThP KbM ATEHIMSTA MO BIHUCBAHUITA HA
20 oxrtomBpu 2023 1. M clieq Ta3u AaTa ChCTaBbT € CIACTHHUS:

Cgrernana AnekcanapoBHa Mapemka — [Ipeacenaren Ha ChbBeTa Ha TUPEKTOPUTE
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TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

Anbena BmamumupoBa HaiinenoBa — 3amecTHUK TMpejacenaTel U HE3aBUCUM UJeH Ha
CbBeTa Ha TUPEKTOPUTE

Becka CnacoBa Mapemika — Ynen Ha CbhBeTa Ha TUPEKTOPUTE

HpyxectBoTo ce npeacrasisBa oT Becka CriacoBa Mapemika — M3nmbJIHUTENEH JTUPEKTOP.

1.2. lIpeamer Ha aeifHOCT
3a TeKylmusl U OpeIXOJHUsI OTYETEH MEPHOJ peaTu3upaHUTE OT APYKECTBOTO MPUXOJHU ca

OT JIMXBU II0 MMPEAOCTABCHU 3a€MH HA CBbP3aHU JiMlia.

1.3. CTpykTypa Ha IpYy:KeCTBOTO

I[py)KeCTBOTO HiMa pa3KpUTU KJIOHOBE U MPEACTABUTCIICTBA, U HAMA YYAdCTHUA B KAlIUTAJIUTC

Ha JpYru JpYKECTBa.

1.4. ®uHAHCOBH OTUYETH

Hacrosmusar ¢unancoB order oOxBama wHpOpMamus 3a TEKYIIUS W 3a TPEIXOIHHS
otuereH nepuoa — 2023 u 2022 r.

DUHAHCOBUAT OTUET € ChCTABCH B OBJTAPCKH JIeBa, KOETO € (PyHKIIMOHATHATA BaIyTa Ha
HpyxectBoTo. Becuuku cymMu ca TpelCcTaBeHM B XWIAIW JieBa (BKIIOYUTEIHO CpaBHHUTEITHATA

uHpopmarys 3a 2022 r.), OCBEH aKko HE € IOCOYCHO JIPYTO.

2. OCHOBHM TIOJOKEHMSI OT CUYETOBOJHATA TIOJUTHKA HA
JIPYKECTBOTO

2.1. ba3a 3a n3rorBsiHe Ha UHAHCOBHUSA OTYET

®unaHcoBUAT 0TYeT Ha ,,Dapmxona” AJl € U3roTBeH B ChOTBETCTBUE C M3WCKBAHMSTA Ha
3akOoHa 3a CYETOBOJCTBOTO W BCHYKM MEXIyHApPOJHH CTaHJApTH 3a (UHAHCOBO OTYHUTAHE
(MC®O), kouTO ce CBCTOAT OT: CTaHIAPTH 32 (UHAHCOBO OTYMUTAHE W OT THIKYBAaHUS Ha
Komutera 3a pazsacHenus Ha MCPO (KPMC®O), onobpenu or CbBera mo MexayHapoJIHU
cueroBoHU cTannaptu (CMCC), u MexIyHapOJHUTE CUCTOBOJAHM CTAaHAAPTH M THIKYBaHUSTA HA

[Toctostnen kommter 3a pazsicHsiBane (IIKP), omoOpenn ot Komureta mo MexmyHapoaHu
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cueroBogau crangaptu (KMCC), kouto edextnBHO ca B cmina Ha 1 sHyapu 2023 r. U KOHWTO ca
npueru ot Komucusara na Esponelickus cbro3 (EK).

JpyxecTBOTO mpujara BCHYKHM HOBU W/WIM PEBU3UPAHU CTAaHAAPTH U THIKYBaHUS,
cwr3maaenn oT CrBera o MexayHapoaau cuetoBoauu crangaptu (CMCC) u pecn. ot Komurera
3a pazsicHenuss Ha MCOO (KPMC®O), kouTo ca yMeCTHH 3a HEroBaTa JACHHOCT.

3a Tekymara (uHAHCOBA TOJMHA Ca BJE3JIM B CHJIA HOBU W/WIM PEBU3UPAHU CTAHIAPTH U
pazscHenus, uzgaaenu ot Copeta no Mexaynapoauu cyeroBoguu crangapta (CMCC) u pecii. oT
Komurera 3a pazscaenust Ha MCDO (KPMC®O). ITpuetute or Komucusita na EBponeiickust cbio3
(EK) HOBM wmnM peBM3MpaHU CTaHAAPTH W/WIM THIKYBaHMs, 3a KOUTO HaW-KbCHaTa JaTa 3a
npuiarane ceriacHo perinamentute Ha EK e garata, Ha kosTO 3amouBa mbpBata (UHAHCOBA
roguHa ciena 31 gexemBpu 2022 roanHa, ca CI€IHUATE:

° MC®O 17 ,3acTpaxoBaTeJHH JAOrOBOPU“ - B CWIa 3a TOTUIIHU TEPUOIM,
3anouBamy Ha uinu cien 1 gayapu 2023 r. — mpuer or EK. MC®O 17 ,3actpaxoBarenHu
noroBopu’ 3amectBa MCDO 4 | 3acrpaxoBaTenHu joroBopu’. Toll HM3MCKBa NpuiiaraHeTo Ha
MOJIeJI 3a TEKYIIO OLICHSBaHE, ChIVIACHO KOWTO MPELEHKUTE CE MPEepas3riiexaar npe3 BCEKU OTUETEH
nepuoa. CraHAapThT MO3BOJIsIBA W300p NpHM MPHU3HABAHETO HAa IPOMEHM B HOpMara Ha
JTUCKOHTHpaHe WM B Tedanbara wiM 3ary0ata, Wid B Jpyrust BceoOxBaTeH noxona. Hosure
npaBWjia Ie CE OTpa3iAT Ha (PUHAHCOBHTE OTYETH M HAa OCHOBHHUTE IOKA3aTeId HAa BCUYKH
JIPY’KECTBa, KOUTO M3/JaBaT 3aCTpaxoBaTeHU J0roBopH. C HOBUS CTaHIAPT C€ BbBEXK/Ia KOPEKLIUs
Ha pucka (RA) kato enemeHT, oTpassiBall KOMIIEHCALMATA, M3UCKBaHA OT MPEANPHUATHETO 3a
MOHACSHE HAa HECUTYPHOCTTA, KOSATO MPOM3THYA OT HE(UHAHCOB PHCK IO OTHOIICHHE Ha pa3Mepa
MOMEHTA Ha MapUYHUTE MTOTOIIH.

° N3menenuss B MCPO 17 ,3acrpaxoBarejnn aorosopu*: IIbpBoHavaiHo
npuiaarane Ha MC®O 17 ,3acrpaxoBarennu jaorogopu”“ u MCDPO 9 , DuHaHCOBH
HHCTPYMeHTH“ — CpaBHuTe/HA HH(popmanust — B cuia ot | suyapu 2023 r., - npuetu ot EK.
M3MmeHeHusiTa KacasT OMOBECTSIBAHETO HAa CpaBHUTENHATa WH(OpMaIus OTHOCHO (pUHAHCOBHUTE
aKTUBU, IMpeJCTaBeHa MpU MbpBOHaYanHOTO mpuiarane Ha MC®O 17 | 3actpaxoBareiHu
noroopu’ 1 MCDO 9 , dunancoBu UHCTpyMeHTH . 3MeHeHusITa UMaT 3a 11e1 ]a TOMOTHAT Ha
JIpyKecTBaTa Ja U30erHaT BPEMEHHU CYETOBOJHH HECHOTBETCTBUS MEXKAY (DMHAHCOBUTE aKTUBH U
3aJIbJDKEHUATA [0 3acTpaxoBaTesHu AoroBopu, Teil karo MC®DO 17 ,,3actpaxoBaTenHu JOTOBOPU*

u MC®O 9 ,,OuHaHCOBU MHCTPYMEHTH  UMAT Pa3IMYHU U3UCKBAHUS 32 MIPEXO.
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° IIpomenn B MCC 12 ,,Jlanbuu BbPXY A0X04a” — B CHJIa 32 OTYETHHU TEPUOIM,
3armoyBamiy Ha wiau ciex | suyapu 2023 r. — npueru ot EK. Ilpu onpenenenu obcrosrencTsa,
NPEeINpUATUsATAa ca OCBOOOJEHW OT TMPHU3HABAHETO HAa OTCPOYECHU JAHBIM, KOTATO MpPU3HABAT
aKTHUBM WJIM MACWBHU 3a MMbPBU MbT. [Ipean n3MeHeHusTa ChllleCTBYBAIIE OMpeiejieHa HECUTYPHOCT
OTHOCHO TOBa JIaJli OCBOOOKIaBAaHETO C€ MpUjIara KbM TPaH3aKIUK KaTO JIM3UHT U 3aIbJDKEHUS 32
U3BEXKJaHE OT yrnoTpeda, MpH KOUTO MPEINpUATHATA NMPU3HABAT KAKTO AKTUB, Taka M I1acHB.
M3MeHeHusITa IOSICHSBAT, Y€ TOBA OCBOOOKIaBAaHE HE CE MpHJIara M OT MPEANPUITUATA CE N3UCKBA
Jla TpU3HABaT OTCPOYEHM JAaHBLM IpU TakuBa TpaH3akuuu. llpennmpustusta npusHaBaT
KyMYyJIaTUBHHSI €(QEeKT OT MbPBOHAYAIIHOTO NpUJIaraHe Ha HM3MEHEHHUATAa KaTo KOPEKIMs Ha
HAYaJIHOTO CaJII0 Ha HepasIpe/esieHaTa neyanda Wi JApyr KOMIIOHEHT Ha COOCTBEHMs KalHTal,
aKo € MOJIXOJAII0, KbM Ta3H JaTa.

. IIpomenn B MC®O 1 ,llpunarade 3a nmbpBH IbT Ha MeKIyHapOAHUTE
CTAHJAPTH 32 (UHAHCOBO OTYMTAHE* — B CHJIA 32 OTUYETHU IEPUOJIH, 3alI0YBALIM HA Wiu ciex |
sayapu 2023 r. — npuetu oT EK. To3u crangapt e usmenex B pesynrar Ha npomenutre B MCC 12
»JlaHBLIA BBPXY 10X0Ja%, 32 J1a C€ OCUTYpPHU CHITIACYBAHOCT MEXY TE3U CTaHIApPTH.

° IIpomenn B MCC 8 ,,CyeToBOAHA MOJIUTHKA, NMPOMEHH B CYETOBOJAHHTE
NPUOIU3UTETHA OLeHKH U TpemKku“: JlepuHuus HA CYETOBOAHM OIlEHKHU — B CUJIa 32 OTUYETHU
nepuoay, 3anoyBany Ha win cien 1 sayapu 2023 r. — npuetn ot EK. Te3u npoMenu npenocrapst
HACOKM Kak MpEANpUsATHATa cliefBa Ja pa3rpaHUYaBaT MPOMEHUTE B CUETOBOJHHU TMOJUTHUKH OT
POMEHUTE B CUYETOBOJHU TNPUOIU3UTEIHU OICHKH. TOBa pasrpaHMyaBaHe € Ba)XHO, ThH Karo
NPOMEHHUTE B CYETOBOJIHU MPUOIU3UTEITHU OILIEHKH Ce MpujaraT MepCrieKTUBHO caMO KbM ObIenin
TpaH3aKIUU W JpYru ObJemM CHOWUTHSA, a MPOMEHUTE B CYETOBOJHU TMOJUTHUKH CE€ MpHiiarat
OCHOBHO U PETPOCIIEKTUBHO KbM MUHAIH TPAH3AKIIMH U JPYTd MUHAIU CbOUTH. MI3MeHeHusTa e
IIOMOTHAT Ha JIPYXKECTBATa 3a I0-KAYECTBEHO ONOBECTSABAHE HA CYETOBOJHATA MOJUTHKA, TaKa 4e
nHpopmarmaTa 1a Ob/ie MO-MoJe3Ha 32 MOTPEOUTENUTE HA (PUHAHCOBUTE OTUYETH.

° IIpomenn B MCC 1 ,llpencraBsne Ha ¢unancoBu ordetu” u MCOPO
IIpakTuyecko ussisjienue 2 ,,OnoBecTsiBaHe HA CYETOBOJAHU MOJUTHKH® — B CHJIA 3 OTYETHHU
nepuoan ot 1 smyapu 2023 r. — npuern ot EK. M3menenusita B MCC 1 ,llpencraBsne Ha
¢uHAHCOBU OTUETH M3UCKBAT MPEINPUATHATA Ja OMOBECTSABAT TAXHATA ChIIECTBEHA MH(POpMAIIHS
OTHOCHO CYETOBOJHHTE MOJMTUKU BMECTO TEXHUTE 3HAYUMHU CUETOBOJAHU MOJUTUKH. MI3MeHeHusTa

B MC®O Ilpaktnuecko H3sBIECHHE 2 NPEIOCTaBAT HACOKM OTHOCHO TOBAa KaK Jia c€ Mpujara
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KOHIEMIINATA 32 CHIIECTBEHOCT MPH OTOBECTSIBAHUATA HA CYETOBOJIHUTE MOJUTUKU. 3MeHenusTa
HOSCHABAT, Yye MH(OpMalKATa 32 CUCTOBOJHATA MOJHUTHKA € CHIIECTBEHA, aKo € HeoO0Xoauma Ha
notpedurenuTe Ha (UHAHCOBUTE OTYETH HA MPEANPHUIATHETO 3a pa3OupaHe Ha Jpyra ChIIECTBEHA
uHbopMalsi BbB (UHAHCOBUTE OTYETH. AKO TPEANPUATHETO pa3KpuBa HECHIIECTBEHA
uHpOpMaIMs 3a CYETOBOJAHATA MOJMTHKA, Ta3u HMHGpOpMauus He TpsOBa jaa mpeobiazaBa HaJ
ChIlleCTBEHAaTa HH(OPMAIIHS 32 CYETOBOIHATA MTOJIUTHKA.

KbM garata Ha n3naBaHe 3a 0100psiBaHE Ha TO3U (PMHAHCOB OTHYET Ca M3/1aJIEHU, HO HE ca
BCE Olle B cuja uiM He ca npuetu ot EK 3a roaumnau nepuoau, 3anouysBamu Ha 1 sayapu 2023 1.,
HSKOJIKO HOBU CTaHJApTa W pa3siCHEHWs, KaKTO M IPOMEHEHU CTaHJapTH U pa3siCHEHMSL.
Jpy’)xecTBOTO HE mpuiara ¢ IO-paHHa JaTa HOBOIPHETUTE WM KOPUTMPAHW CTaHJIApTU MU
pa3siCHeHHUS.

. HN3menenusi B MC®O 16 ,,JIu3unr® 3a npoaa:kéa ¢ odpaTeH JU3MHI — B CHJIA 32
TFOJMIIHU MEepUoaH, 3anouBaiid Ha uinn cien 1 suyapu 2024 r. — npuetu ot EK. U3menenusita
YTOYHSIBAT KaK MPOJaBaybT - JMU3UHIONOIydaTesl OTYMTA Mpoiax0a u oOpaTeH JIM3HUHT Clle] 1aTaTa
Ha TpaH3aKIUATa. 3acerHara € OLEHKaTa Ha JIM3MHNOBUTE IAaCHBM OT CTpaHa Ha IpojaBada —
JU3UHTONONYYaTed, HO HE Ca YCTAaHOBEHHM CHEHU(UYHM W3UCKBAHUS TNPU U3BBPIIBAHE HaA
oleHsiBaHeTo. /[IpykecTBOTO mpoaaBay - HaeMmarel HeE cjelBa Ja NpU3HAaBa B TEKYIIUS CHU
(uHaHCOB pe3ynTaT nevaadu UM 3aryOH, CBbpP3aHU ChC 3aa3eHOTO MPABO Ha MOJI3BAaHE CHIIACHO
oOpatHusa sm3uHr. HoBHTE M3HMCKBaHHMS JaBaT NMpaBO Ha IpojaBada - JIM3UHIONOIydYaTesl Ja
Npu3Hae B TEKyLIUs (MHAHCOB pe3yaTar rnevanabata WM 3arybarta, CBbp3aHa ¢ YaCTUYHOTO HIIU
II'BJIHOTO MPEKPATSABAHE HA JIU3UHTOBUS JIOTOBOP.

. IIpomenu B MCC 1 ,,IIpeacraBsine Ha GUHAHCOBH 0TYETH” — B CHJIA 32 TOIUIIHU
nepuoau ot 1 sayapu 2024 r. — npuetu ot EK. Te3u npomenu ca HaCOUEHH KbM KPUTEPUUTE HA
KJIacu(PUIMPAHETO Ha 3aIBJDKCHUATA KAaTO TEKyIId M HeTekymu. Cropen TsIX NpeArnpUsSTHETO
KJIacu(uuupa 3aIbJDKCHUSITa CH KaTO TEKYLIM WM HETEKYIIM B 3aBHCUMOCT OT IIpaBaTa, KOMTO
CBILIECTBYBAT B Kpas HA OTYETHUS MEPUOJ U HE CE€ BIMSAE OT BEPOSITHOCTTA AU TO LIE YIPAKHU
IPaBOTO CH J1a OTJIOXKH YPEXJIAHETO Ha 3aJbDKeHUsATa. V3MeHeHusTa BKJIIOYBAT MOSCHEHMS Ha
W3HUCKBAHMATA 3a KJIAacU(UKaLUs 3a JIBJr, KOUTO NAJACHO NPEANpUATHE MOXKE Ja MOracu 4pe3
KOHBEPTHUPAHETO MY B COOCTBEH KamuTall.

. IIpomenn B MCC 1 ,IlpeacraBsine Ha ¢uHaHcoBH oT4yeTn“: Herexkymm

3abJIKeHUs1, 00BbP3aHU ¢ (PMHAHCOBHU NMoOKa3aTe/u (YCJI0BHUsI) — B CUJIa 3a FOJAMILIHU NEPUOAH
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otT 01.01.2024 r. — npueru ot EK. Tesau npomeHu yToyHsIBAT, 4€ MPaBOTO HA MPEIIPUSTUETO
Jla OTJIOXKH YPEXJIaHETO Ha ChbOTBETHH 3a/IbJKEHM 3a Hail-Manko 12 mecena ciies oT4eTHaTa J1aTa
MOJKe J1a Ob/Ie TIOBJIUSHO CaMO OT YCIIOBHUSI, KOUTO NPEANPUATHETO € IIBHKHO Ja U3MBIHU Ha
WIM TIpeid Kpas Ha ordetHuss nepuoia. Camo Te cieiBa Ja ce€ B3eMaT INpPeABUA IPH
OIICHKaTa Ha Kilacu(UKanMATa HA 33]IBJDKCHHSTA KaTO TEKYIU WM HETEKYIIIH.

o N3menenusi B MCC 7 ,,Otuer 3a napuunnte norouu” u MCOO 7 ,,OuHaHcoBHU
HHCTpyMeHTH: OnoBectsiBanusa: CrnopasymeHusi 3a (pMHAHCHPAaHe HA JOCTABYMIM — B CUJIA
ot 1 ssayapu 2024 r., ¢ mpexoaHu 0CcBOOOKIaBaHUS MPE3 MbpBaTa roJlMHa —BCE OIIE HE Ca MPUETH
ot EK. U3menenusTa B MCC 7 u MC®DO 7 n1o0aBsiT H3UCKBAHMS 3a OIOBECTSIBAHE, KAKTO C IIEJI I10-
rojasiMa Ipo3pavyHOCT Ha HHGOpPMALUATa OTHOCHO JOTOBOPEHOCTH U CIIOpa3syMeHHs 3a
¢uHaHCHpaHe HA JOCTaBUYMLM. Te3u U3MEHEHUs KacasT IOMBIHUTEIHO OTIOBECTBAHE OT CTpaHa Ha
OPEINpPUATHETO B TOSCHUTEIHUTE MPWIOKEHUS Ha uHPoOpMalMs, KOSITO IO3BOJsABAa Ha
MOJI3BATEINTE HA (PMHAHCOBHUTE OTUETH J]a HAMPABST OLICHKA HA BIMSHUETO HA CIIOPA3YyMEHHUATA 32
¢uHaHCHpaHe HA 3aJBJDKEHUSATA KbM JOCTABUMIM BBPXY I[ACHBUTE W IMApPUYHUTE MOTOLM Ha
NpeanpUsTHETO, Ha edekra Ha crnopasyMeHusTa 3a (UHAHCHpaHE HAa JOCTAaBYMIM BBPXY
JUKBU/IHUSI PUCK, HA KOMTO € U3JI0KEHO MPEIIPUSITHETO.

. N3menenuss B MCC 21 ,,EdexkTn oT npomeHuTe B 00MeHHUTE KypcoBe“: Jlumnca
HA KOHBEPTHPYeMOocCT — B cuia oT 1 ssHyapu 2025 1., ¢ I03BOJIEHO PAHHO NpPHJIAraHe — BCE OLLE HE
ca npuetu oT EK. U3menenusta B MCC 21 yroyHsiBaT ¥ M3MCKBAT IIpHJIaraHe Ha MOCIIE0BATENIECH
noAxo/ npu: 1) onpenensiHe Kora eiHa BaJlyTa MoXe Jia Ob/ie 0OMEHEeHa B Jipyra BajyTa U Kora He;
2) ompenensiHe Ha OOMEHHUS Kypc, KOMTO Aa Objie MPUIIOKEH, B CIIy4anuTe, B KOUTO JIaJIeHa BalyTa
HE MOXKe na ObJe oOMeHeHa B Jpyra; 3) OmoBeCTABaHE Ha JOIMBIHHUTETHA MHPOPMAIS, KOTaTo
JlaJieHa BalyTa HE MOXke Ja Obae oOMEHeHa B Jpyra - MpeInpusTHETO OMOBECTABAa MH(POpPMAIHS,
KOSITO O T03BOJIMJIA HAa TOTPEOUTENNTE HA HETOBUTE (PMHAHCOBU OTYETH Ja MPEICHAT KaK JUIcara
Ha KOHBEPTUPYEMOCT Ha BaJlyTaTa BJIMs€ WJIM Ce OYaKBa Ja IOBJMsIE HAa HEroBUTE (UHAHCOBU
pe3yaTatu, GUHAHCOBO ChCTOSIHUE M MMAPUYHH MOTOIIH.

° MC®O 14 ,OrcpoyeHu pa3yeTd MO PperyJupaHu JAeidHOCTH® - B cula 3a
TOJIMIITHU MepUOaH, 3amoyBaniy Ha unu ciuen 1 sayapu 2016 — Bce ome He e npuer oT EK. To3u
CTaHAAPT € HOB U CIIY’)KH KaTO MEXIMHEH CTaHAApT, MPUIIOKUM CaMoO 3a MPEANPUATUS, KOUTO IIe
npemuHaBat kbM MC®O kaTto oTYeTHA paMKa 3a MbPBU BT, C ACHUCTBUE JO NPUKIIOYBAHETO HA
IPOEKTa 32 HOB BCEOOXBAaTEH CTAHAAPT, KOWTO II€ agpecupa TaKbB TUI PErYIUPaHU JICHHOCTH.

CraHmapThT HW3HCKBAa Ja OBJIe TPEICTABEH OTACTHO €()EeKTHT OT peryJupaHUTe IEHH C I
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noJ00psiBaHE Ha CHIIOCTABUMOCTTAa C OTYETH Ha JpYyKecTBa, kKouto Bede npuiarar MCDO u ce
npu3HaBar TakuBa cyMu. He ce npunara ot npeanpusitus, Beue npemunanu kbM MCOO.

° MC®O 10 (mpomenen) ,,Koncosmaupanm d¢unancosu orvern” m MCC 28
(mpomeHeH) ,,MHBeCTHIMM B ACOLUMMPAHH MPEINPUATHA M CbBMECTHHM MpeANPHUATHS
MEPCIIEKTUBHO MPUJIaraHe Ha MPOMEHUTE — C OTJIOKEHA 32 HEOMpPEesIeHO BpeMe eeKTHBHA JaTa
Ha Biu3aHe B cwia, nojiexaiia Ha omnpezaensHe or CMCC. Ilpomenute kacasT CYETOBOJHOTO
TpPEeTUpaHE Ha MPOJKOUTE WU allOPTUTE HA aKTHBU MEXKTy MHBECTUTOP M HETOBUTE aCOLMUPAHU
WM CMECEHM MPEANPUATHSL.

JpyXecTBOTO HE Mpujiara ¢ Mo-paHHa JlaTa HOBU CTaHIAPTH, MPOMEHU B CTAaHAAPTUTE U
pa3sICHEHHUSTA, 32 KOUTO € JIaJieHa TaKaBa Bb3MOXKHOCT B perjameHTuTe Ha EK.

PBKOBOJICTBOTO OYakBa MPUEMAHETO HA TE3M HOBHU CTaHAAPTH M HW3MEHEHMS Ha
CBIIIECTBYBAIlM CTaHAAPTH Ja HE OKaXKE CBIIECTBEH €PEeKT BbPXY (PUHAHCOBUTE OTYETH Ha
JIPYKECTBOTO B [I€PUO/Ia HA MbPBOHAYAITHOTO UM IpUJIAraHe.

Hacrosmmsar ¢puHaHCOB OTYET € U3roTBeH 0a3a MPUHIIMIIA Ha HAYMCIISIBAaHE U MIPU CIIa3BaHe
Ha MPUHIMIIA Ha UCTOpHUYEcKaTa IeHa, MOAMGHUIMpPAH B ONpeJeNeHH Cllydal C MpeolleHKaTa Ha
HSIKOM aKTUBU U MACUBH M0 TAXHATa CHpPaBEIIMBA WIH JAPYyra CTOMHOCT, KAKTO TOBA € IOCOYEHO Ha
CBOTBETHHUTEC MECTaA.

[Mpunoxxennero Ha MCDO n3ucKkBa OT pPHKOBOJCTBOTO Ja MPUIIOKH HAKOU MPUOTUZUTEIHN
CUYETOBOJIHM OIICHKH U MPEINOJIOKEHHUs] NMPU HM3TOTBSIHE HAa TOAMIIHHS (PHUHAHCOB OTYET U MPU
ompeieNsiHE Ha CTOMHOCTTA Ha HAKOU OT aKTUBUTE, TACUBUTE, MPUXOAUTE U pazxoaute. Beuuku te
ca U3BBPIICHN Ha OCHOBATa Ha Haii-I00paTa mpeleHKa, KOsSTO € HalmpaBeHa OT PHKOBOACTBOTO KbM
Jatata Ha M3rOTBSHETO Ha (puHAHCOBMS OTYeT. JeHCTBUTENHUTE pe3ysiTaTH Ouxa MOIVIM Ja ce
pa3iuyaBaT OT MPEJACTABEHUTE B HACTOSIIHS (PMHAHCOB OTYET.

Jpy>XecTBOTO BOAM CBOWUTE CUYETOBOJHHM perucTpu B Obirapcku neBa (BGN), Tvil kato
ImpueMa Task OTYETHA BajlyTa 3a NPCACTABAHC. HaHHI/ITe B OTYCTA U NPHUIIOKCHUATA KbM HCI'O Ca

MMPpEACTABCHU B XWJIAIU JICBA, OCBCH dAKO HCIIO APYTrO0 U3PUIHO HC € YKA3dHO.

2.2. CpaBHHUTEJIHH JaHHU

JpyxecTBOTO MpeJCTaBsi CpaBHUTENIHA WMHpOpMalMs B TO3M (PUHAHCOB OTYET 3a €]Ha
MPEIX0/IHA TOIUHA.

KoraTto e Heo0X01uMo, CpaBHUTEITHUTE JaHHU c€ peKiacuPuImpar (M mperu3ducisBar), 3a

Ja €€ MOCTUT'HC CbIIOCTABUMOCT CIIPAMO IIPOMCHU B MPEACTABAHCTO B TCKYIlATa roJIMHaA.
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Korato papyxkecTBOTO Ipuiara CYETOBOJHA IOJUTHUKA CbC 3aJHa Jara WIM IIpaBu
NPEU3UMCIICHHE ChC 3aJHa JlaTa HAa CTaTHM B CBOUTE ()MHAHCOBU OTYETH, WJIM KOTATO
npekiacuuIrpa CTaTUW B CBOWTE ()MHAHCOBM OTYETH W TOBA MMa CHIIECTBEH €(EKT BBPXY
uHpopMaIMATa B OTYETa 3a (PMHAHCOBOTO CHCTOSIHME KbM HAYaJIOTO HA MPEIXOJHUS MEPHOM, TO
W3TOTBS U TPEJCTaBs KATO KOMIIOHEHT HA ITBJIHUS KOMIUIEKT Ha ()MHAHCOBUTE OTYETHU M OTYET 3a

(MHAHCOBOTO CHCTOSIHME KbM HAYAIOTO HA Hal-paHHUS CPAaBHUTEINICH MEPHO/I.

2.3. DyHKUMOHAJIHA BAJIYTa H IPU3HABAHE HA KYPCOBM Pa3/IMKH

@OyHKIMOHAIHA U OTYETHA BaJlyTa Ha MpeACTaBIHE Ha (PMHAHCOBUS OTYET Ha JAPYKECTBOTO
e OpbarapckusaT yeB. Ot 01.01.1999 r. mo cunata Ha BbBeAeHUs B bbirapus BamyTeH O0pn
OBATapCKUsAT JIEB € ¢ PUKCHUpaH Kypc KbM eBpoTo B choTHOmEeHne BGN 1.95583 : EUR 1.

[Ipy nbpBOHAYaNHO NPU3HABAaHE CJIEJIKA B YYXKJIECTpaHHA BajyTa C€ 3allliCBa BbHB
(GyHKIIMOHAIHATA BallyTa, KaTo KbM CyMaTa B UyXJECTpaHHa BalyTa ce MpHjiara OOMEHHUST Kypc
KbM MOMEHTA Ha CJieJIKaTa WK ornepanusra. [lapuunute cpencTBa, B3eMaHUsATA U 33 bJKCHUATA,
KaTo MOHETapHHU OTYETHH OOCKTH, JCHOMHHHUPAHU B UYXKJECTpaHHA BalyTa, CE OTYUTAT BHB
(dyHKIIMOHAIHATA BAIyTa KaTo ce mpujara 0OMeHHUST Kypc, myonukyBan ot BHbB 3a mocneanus
paboTeH JeH Ha CHOTBETHHs Mecell. Te ce oleHsABaT B OBJIrapcku JieBa, Karo ce H3I0JI3Ba
3aKITIOUNTENHUAT oOMeHeH Kype Ha BHB.

Hemonerapaute oTueTHM OOEKTH B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE, ITBPBOHAYAIHO
JNCHOMHHUpPAaHU B UYyXKJIECTpaHHa BalyTa, C€ OTYMTAT BBB (DYHKIMOHAJIHATa BalyTa KaTo ce
npujiara MCTOPUYECKUAT OOMEHEH Kypc KbM JaTara Ha oOmepanusTa W TOCIeIBallo He ce
MIPEOLICHSBAT I10 3aKJIIOUUTENIEH KYypC.

Edextute oT KypcoBHUTE Pa3iMKH, CBBP3aHH C YPEXJAHETO Ha CAEIKH B Yy)KIECTpaHHA
BaJyTa, WM OTYUTAHETO HA THPTOBCKH CICTKU B UyKJECTpaHHA BalyTa MO KypcoBe, KOWTO ca
pa3iauyHu, OT Te3W, MO KOWUTO ITbPBOHAYAJIHO ca OWIM NpPU3HATH, C€ BKJIKOYBAT B OTYETa 32

BCEOOXBATHHS J0xX0n4 (B rmeyajaoara Win 3ary6aTa 3a FOI[I/IHaTa) B MOMCHTA HAa Bb3HUKBAHCTO HUM.

2.4. llpuxoan
[TpuxomuTe B JPYKECTBOTO C€ NpPHU3HABAT Ha 0a3a NPUHIUNA 33 HAYKUCISBAHE U JIO
CTETIEHTA, JI0 KOSTO CTOMAHCKUTE U3TOJI C€ IPUI0OOMBAT OT APYKECTBOTO U JIOKOJIKOTO MPUXOIUTE

MOTaT HaAACKHO Oa CC U3MEPSIT.
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[IpuxonuTte OT JMXBU Ca CBBP3aHM C MpPEJOCTaBEHU 3aeMHu. Te ce mpusHaBaT Ha 0a3a
NPUHLMIA 33 HAYUCIIABAaHE M JI0 CTENEHTAa, JI0 KOSTO CTONAHCKUTE M3TrOAU c€ NpUA0OMBAT OT
JPYKECTBOTO U TOKOJKOTO MPUXOAUTE MOTAT HAJEKIHO 1A CE U3MEPAT.

@DUHAHCOBUTE NMPUXOIM C€ MNPEACTaBAT OTAEIHO B OTYETa 3a BCeoOXBaTHMs J0X0[ (B
nevanbara UM 3arybarta 3a roJIMHaTa) U € ChbCTOAT OT MPUXOIU OT JINXBH.

ColecTBeHa clelKa € BCsAKa ClENKa, KOATO BOJU WJIM MOXKE OCHOBaTEIHO Ja ce
HPEAINOJIONKH, Ye IIe JIOBeJe A0 ONaronpusaTHa UM HeOlIarompusTHA MPOMsHA B pa3Mep Ha 5 WK
[IOBEYE HA CTO OT IIPUXOUTE HA APYKECTBOTO.

HpyXecTBOTO HsIMa MPHUXOIH, KOUTO Ja momanaT B ooxBata Ha MCDO 15 ,Ilpuxomu ot
Joropopu ¢ kiumeHTH . OCHOBHMTE My IPHUXOAM NpPOM3THYAT OT npuiaraHe Ha MCOPO 9

,, OPUHAHCOBU UHCTPYMEHTH .

2.5. Pa3xoam

PasxomuTe B ApYy)KECTBOTO ce NMPU3HABAT B MOMEHTA Ha TAXHOTO BB3HMKBaHE M Ha Oa3a
NPUHIUITUTE Ha HAYUCISIBAHE M CHIIOCTABUMOCT, U JI0 CTEIICHTA, /IO KOSITO TOBa He OW J0BENO 3a
MPU3HABAaHEC HAa AKTUBU/IIACHBHM, KOWTO HE OTTrOBapsAT Ha ONPEICICHHATA 3a TaKHMBa ChITIACHO
MCDO.

Pasxomute 3a Obaemu nepuoau ce OTiarar 3a Mpu3HaBaHEe KaTo TEKYII pa3Xxo/ 3a MepHo/a,
pe3 KOWTO IOTOBOPHUTE, 32 KOMTO CE OTHACHT, CE U3ITBJIHSBAT.

CDI/IHaHCOBI/ITe pasxonn Cce HpeHCTaBHT OTACIIHO B OTUECTA 3a BCCO6XBaTHI/I$I 0X00 (B
nedanbaTa uiu 3arydata 3a TOJMHATA) U CE ChCTOAT OT APYrH (PMHAHCOBH PA3XO/IH.

baHkoBHTE TaKCH ce TpETHPAT KaTO HHAHCOB Pa3XOI.

2.6. Tbproecku 1 Apyru B3eMaHUsI

TbproBckuTe B3eMaHHsS ITBPBOHAYAHO C€ TMPEACTaBAT W OTYUTAT IO CIIpaBeaIMBa
CTOHHOCT Ha 0a3a CTOMHOCTTAa Ha OpPUTMHAJIHO H3ajgeHata ¢(aktypa. JIpykecTBOTO IbpxkH
THPTrOBCKUTE B3E€MaHHs E€IWHCTBEHO C 1] ChOMpaHe Ha JOTOBOPEHM MApPUYHU MOTOUHM H TH
OIlIEHsIBA TMIOCJIEJBAIO IO aMOpTHU3MpaHa CTOMHOCT HaMaJeHa C pa3Mepa Ha HaTpylnaHaTa
00e3IeHKa 32 OYaKBaHU KPEJUTHU 3aryou.

JpyxecTBOTO Mpuiiara Mojiesia Ha O4aKBaHUTE KPEAUTHU 3aryOu 3a Iefusi CPOK Ha BCUUKHU
TBPrOBCKM B3€MaHUsl M3MOJI3BAliKM OMpoCTeHus noaxoj, gonmyctum no MCPO 9 , dunancoBu

WHCTPYMEHTH , Ha 0a3a Ha MaTpuU4eH MOJe] 3a NpoIlleHTa Ha 3arybara. OOe3leHkKara Ha
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B3EMAaHUATA C€ HAUMCIIsABA Ype3 ChOTBETHA KOPECIOHAECHTHAa KOPEKTMBHA CMETKa 3a BCEKU BH
B3eMaHe Ha pena “O0esneHka Ha (PMHAHCOBHM aKTHBH, HETHO B OTYETA 332 BCEOOXBATHHSI JOXO/I (B
nevanbarta wim 3arydara 3a rogunara). HecbOupaemuTe B3eMaHus ce OTIIMCBAT, KOTaTO MPAaBHUTE

ocHoBanwus 3a ToBa HacTwIAT ([Ipunoxxenue 2.19).

2.7. llpenocraBeHu 3aeMHu

Bceuuku 3aemMu ce oTYMTAT MbPBOHAYAIHO MO ce0ECTOMHOCT (HOMUHAIHA Cyma), KOATO Ce
npueMa 3a CIpaBeUIiBa CTOWHOCT Ha MPEAOCTAaBEHOTO IO CHIENKAaTa, HETHO OT MPEKUTE Pa3Xo.u,
cBbp3aHM ¢ Te3n 3aemu. ClieJ] MBPBOHAYATHOTO UM TIpPU3HABaHE IMPEJOCTABEHUTE 3aeMU
MOCJIE/IBAIIO CE OICHSBAT M MPEJCTABAT B OTUETA 3a (DMHAHCOBOTO CHCTOSHUE IO aMOPTH3UpaHa
CTOWHOCT, HamalieHa C HaTPyNaHWUTE TMPOBU3WU 32 OYAKBAHU KpeauTHH 3aryou. llewanbure u
3aryOuTe ce MpU3HaBaT B OTUETa 3a BCEOOXBATHHS J0X0/ (B meyanbara uiay 3arydaTa 3a roJnHaTa)
KaTo (PUHAHCOBM MPHUXOIU (JMXBU) WIM (UHAHCOBH pa3XOId Mpe3 TMepuoja, 3a KOUTO €
MPEIOCTABEH 3aeMa, WM KOraTo B3€MaHHATA CE MOTacAT, OTHHILIAT WU peayIHpaT.

JINXBOHOCHUTE 3a€MH C€ KIACU(UIIUPAT KATO TEKYIIH, OCBEH 3a 4acTTa OT TAX, KOSTO IIe

Obae ypeneHa B cpok Haj 12 mecena ot kpast Ha otueTHus niepuo (IIpunoxxenue 2.14).

2.8. IlapnyHM cpeacTBAa M NAPHUYHHM €KBHBAJICHTH

[TaprynuTe CpenCcTBA U NAPUYHK €KBUBAJICHTH CE CHCTOAT OT MAPUYHU HATUYHOCTH B Kaca,
MMapu4Hu HAJTMIHOCTHU B 0OaHKOBU CMETKH.

[TapuunuTe cpeacTBa ce OLEHsBAT 110 TSIXHATAa HOMUHAJIHA CTOWHOCT. [lapuunuTe cpencraa
U €KBUBAJIEHTU B OAaHKU CE MPEACTABST IMOCIEABAILO 10 aMOPTH3MpaHa CTOMHOCT, HaMmajeHa C
HaTpynaHaTa 00e31eHKa 3a OYaKBaHU KPEAUTHU 3aryou.

[TapuunuTe cpencTBa B 4yKIECTpaHHA BalyTa MPU 3aKyIlyBaHE CE€ OLEHSIBAT 110 BATyTHUS
Kypc Ha mpumoOuBane. [lapuunurte cpeicTBa B UykKIeCTpaHHa BajxyTa KbM 31 JekeMBpH Ha
TeKylllaTa roJHa ce OLICHBAT 10 3akirounTeseH kype Ha bHbB. Kypcosure pasinku, Bb3HUKBAIIH
IIPYU ypEKIAHETO HA MapUYHU MO3ULUHU WU NP OTYATAHETO HA MApUYHU MO3ULMH IIPH KYPCOBE,
pa3IMyHU OT TE3H, [0 KOUTO ca OMJIM 3aBEJCHHU, CE OTUUTAT B OTYETA 3a BCEOOXBATHMS JIOXOJ (B
nevanbara wiM 3ary0ara 3a rojguHara) Kato (pUHAHCOBM NMPHUXOIM WIM (PUHAHCOBM pa3xoau 3a

1epuojia, B KOWTO Bb3HUKBAT.
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2.9. TbproBeku u APYru 3aIbJKEHUS

THProBCcKUTE U APYrUTE TEKYIIH 3aBJDKEHUS CE OTYUTAT MO0 CTOMHOCTTAa Ha OPUTHHATTHUTE
daxTypu (11eHa Ha MPUAOOUBAHE), KOSTO CE MPHEMa 3a CIIpaBeUIMBaTa CTOWHOCT HA CHIENIKATa U IIe
ObJe u3IuUIaTeHa B ObJIelle Cpelly NOJy4YeHUTE CTOKU U YCIIYTH.

Kato kpaTkocpouHu ce KIacupuIupaT 3abDKEHUs], KOUTO ca:

e 0e3 (huKcHpaH NajaeK;

e ¢ ¢ukcHpaH MajeX M OCTAThYCH CPOK 10 Majaexa OO0 €AHa ToJuHa OT JaraTa Ha
(UHAHCOBUS OTYET;

Karo mwiarocpounu ce kiacuduuupar 3aabJDKEHHS, KOUTO ca C (UKCHpaH NaAeK u

OCTAaTB4YCH CPOK I0 Maacka Hal €1Ha roavHa OT JaTaTa Ha CbCTaBsAHC Ha (bHHaHCOBI/IH OTYCET.

2.10. JIn3uHT

JIpyKeCcTBOTO KATO JU3MHIONOJIYyYaTe

JIpy’KeCTBOTO MNpEIEHsBA Jalld JaJIeH JAOTOBOP MPEJCTaBJIsIBA WIH ChIAbP)KA CICMCHTH Ha
TU3UHT. JIM3UHTBT ce ompenens KaTo JOTOBOP WM YacT OT JOTOBOpP, MPU KOHTO Cperry
BB3HAIPaXJICHUE CE NPEXBBPJIS MPABOTO HAa KOHTPOJ HaJ H3IOJI3BAHETO HA JaJieH aKTHUB 3a
OTIpe/ICTICH TIEPUOJI OT BpeMe. 3a Ja YCTAaHOBH HAJIMYMETO Ha JM3UHT JIpy)KeCTBOTO clieiBa Ja
OTIpEICITH:

e Hanmuymero Ha ompejieicH aKTHUB, KOMTO WJIM € M3PUYHO TIOCOYEH B JIOTOBOpA, WM ©
MOCOYEH 1O M0Ipa3dupaHe B MOMEHTA, KOTaTO aKTHUBBT ObJIE MPEAOCTABEH 3a MOJI3BAHE;

e [IpaBoTO Ja MOJIy4aBa MO CHIIECTBO BCUYKM MKOHOMHYECKH TIOJI3U OT M3IOJI3BAaHETO Ha
OTIpE/ICTICHHSI AKTUB;

e [IpaBOTO &M@ PHKOBOJM H3MOJI3BAHETO HA OTMPEICIICHHUS AKTUB Ipe3 ILETus MEepPUoJ Ha
MTOJI3BaHE.

JIOTBIHUTETHA KPUTEPUH 32 YCTAaHOBSIBAHE HAJTMUMETO HA JIM3UHTOB JIOTOBOD ca:

- TPAaBOTO Ha KIMEHTA Jia EKCIIoATHUpa aKTHBBT MpPe3 IIeNUs MEpHUoJ Ha IoJi3BaHe, 0e3
JIOCTaBYMKBT Jla KIMa MPABO JIa IPOMEHSI HHCTPYKIIMHUTE 33 EKCIUIOATAIINS,

- MPaBOTO HA KJIMEHTA Ja MPOSKTHPa aKTHBA MO0 HAYMH, KOWUTO OTpeess KaK U ¢ KaKBa Iejl

1€ CC MU3I10JI3Ba aKTUBDBT MPE3 LECIUA IIEPHUOJ HAa U3IIOJI3BAHE.
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OuensiBaHe U NPU3HABAHE HA JIM3UHT OT APYKECTBOTO KATO JIM3UHIONOJIYYaTe

HpyxecTBOTO € M30pajo Ja OTYUTA KPATKOCPOUHHUTE JIM3UHTOBH JIOTOBOPH M JIM3MHTa Ha
aKTUBU C HUCKA CTOMHOCT, KaTO M3MOJI3Ba MpaKTHYeckuTe obnexkueHus, npensuaean B MCDPO 16
,JIM3uHT*. BMecTo npu3HaBaHe Ha aKTUBM C MPaBO Ha IOJI3BAHE W 3abJDKEHUS IO JM3UHICOBU
JOTOBOPH, IJIAIIAHKUITA BB BPB3Ka C TAX C€ MPHU3HABAT KaTO Pa3XoJ B revandara win 3aryoara mno
JTUHEHHUS METOJT 32 CPOKA Ha JIM3UHTOBUS JOTOBOP.

HpyXecTBOTO € mpueno, 4e KPaTKOCPOUHM JIM3HMHTOBU JIOTOBOPH Ca TE3H, CKIIOYEHH 3a
cpok a0 12 mecena BKIOYUTETHO. JI[pyKECTBOTO € MpHUENO, Y€ aKTUB C HUCKA CTOWHOCT € TO3U
aKTHB, KOUTO KaTO HOB € ChC CTOMHOCT JI0 8 XWUJI. JIB. BKIIFOUHUTEIHO.

Ha navannara narta Ha JU3MHTOBUS JIOTOBOP JPYKECTBOTO ClIe[Ba Jla MPHU3HAE aKTUB C
MpaBO Ha TIOJ3BaHE W 3aIbJDKEHHE 3a JU3WHT /IMIACHB IO JIM3WHTa/ B OTYEeTa 32 (DUHAHCOBOTO
CBhCTOSIHME. AKTHBBT C MPABO Ha IMOJI3BAHE CJIe/IBA JIa CE OLICHsBA IO IIeHa Ha MPpUI00UBaHE, KOSTO
C€ ChCTOH OT:

- Pa3mepa Ha mppBOHAUaTHATA OIEHKA HA TTACHBA IO JIN3HMHTA;

- JluzuHroBuTe MmianiaHus, U3BBPIICHU KbM WM MpPEIU HayajdHaTa JlaTa Ha JTU3UHTOBUS
JIOTOBOP MUHYC TIOJTy4EHUTE CTUMYJIH TI0 JIM3UHTa;

- IIspBOHAUaTHUTE IPEKHU PA3XO0IU, U3BBPIIECHHU OT JIPYKECTBOTO;

- Pa3xoaure, KOUTO JTU3MHIONOIYYATENAT 1l1€ HAMPABU 3a JEMOHTAXK U MPEMECTBAHE Ha
OCHOBHHS aKTHB B Kpas Ha JIM3WHTOBHSI TOTOBOP, BH3CTAHOBSIBAHE HA O0CKTa Ha KOWTO aKTHUBBT €
pa3nono>1<eH HNJIN BB3CTAHOBABAHC HA OCHOBHUS AKTHUB B CbCTOAHUCTO M3MCKBAHO CBHIJIACHO peﬂa 158
YCIIOBUSITA HA TU3UHTOBHSI IOTOBOD.

Ha navanmnara gara Ha JU3WHTOBHUS JOTOBOP JAPYKECTBOTO CiE/Ba Jla OIICHHW ITacHBa II0
JIN3UHra MO HACTOSIIATa CTOMHOCT Ha JU3UHIOBHUTE IUIAIAHMS, KOMTO HE Ca M3IUIATCHH KbM Ta3u
nara. JIM3MHroBUTE MAIaHUs Ce AUCKOHTHUPAT C JIMXBEHHS TPOLCHT, 3QJI0KEH B JIM3UHTOBUS
JIOTOBOP. AKO TO3U TIPOLIEHT HE MOXKe Ja ObJe HEMmOCPEICTBEHO OIpeaeieH IPYKeCTBOTO
U3MoJ3Ba JU(EpeHIMATHUS JIMXBEH MPOLEHT B TMO3MWIMATA CH Ha JM3MHTOMNoOJydarten. Ha
HavaJIHaTa JaTa JU3MHIOBHUTE IIIAIaHKWs, BKIIOYEHH B OI[CHKATA HA IacHBa I10 JM3MHI 00XBallaT
CIICTHUTE TIJIAIAHU:

- @uKcHpaHU IUIALAHUS MUHYC MOUIEKAIIUTE HA MOJIy4aBaHE CTUMYJIH 10 JIU3UHTa;

- IIpomeHIMBH TU3WHTOBY IUIAIIAHUS, 3aBUCEITN OT MHACKC W MPOLICHT;

- Cymu, KOUTO ce O4yakBa Ja ObJaT ABHKUMU OT JIM3MHTONOJIydaTes sl 0 rapaHIMUTe 3a

OCTaTh4Ha CTOMHOCT;
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- llena Ha ympakHsBaHE Ha OMIMSA 3a TOKYIKa, aKO € JOCTaThYHO CUTYpPHO, 4Ye
JPY’KECTBOTO LIE YIPAKHU Ta3H OIS

- HakazaTenHu ranianus 3a MpeKpaTsBaHe Ha IOTOBOPA.

HpyxecTBOTO € n30payio /a OleHsABa aKTUBBT C MPABO Ha IMOJI3BAHE CJIE] ITbPBOHAYATHOTO
npu3HaBaHe 1mo Mojena Ha LeHa Ha npuaoOuBane. [Ipu TO3M MOjEN APYKECTBOTO OLICHSBA
aKTUBBT C MMPABO Ha TOJI3BaHE MO IIeHa Ha MPUI00MBaHEe MUHYC BCUYKH HATPYMaHW aMOPTHU3AIIHH,
MUHYC BCUYKH HATPYyIMaHHU 3aryOH OT 00e31[eHKa U KOPUTHPAH CIPSMO BCSIKa MIPEOIICHKA HA MachBa
10 JIM3UHTIA.

JpyXecTBOTO clie/iBa J1a aMOPTU3Mpa aKTHBA C MPABO HA TIOJ3BaHE IO JIMHEWHHS METOJ OT
JaTaTa Ha 3aloYBaHe Ha JIM3MHTA JIO MO-paHHAaTa OT JIBETE JaTH: Kpas Ha IOJIe3HMs >KUBOT Ha
aKTHBa C MPaBO Ha TOJI3BaHE WJIM U3THYaHE HA CPOKA Ha JTU3UHTOBHS JOTOBOP. /[pyKECTBOTO CHIIO
Taka cjeaBa Ja TMperjiena akTUBUTE C TPaBO Ha IMOJ3BaHe 3a O0E3leHKa, KOraTo TaKuBa
WH/IMKATOPH CHILECTBYBAT.

Crnen HavajgHaTa Jara MacMBBT IO JIM3WHTA C€ HaMajsiBa C pa3Mepa Ha H3BBPIICHUTE
MJlalllaHusl U ce yBeJIuYaBa C pa3Mepa Ha JimxBaTa. [lacMBBT Mo JIM3MHra ce MpeolleHsBa, 3a Ja
OTpa3u MPEOICHKUTE WM M3MEHEHUSATA Ha JIM3UHTOBUS JOTOBOP WJIM JIa OTPa3d KOPUTHPAHUTE
(buKCcHpaHU TIO CHIECTBO JU3UHIOBH TUIAIIIAHUS.

Korarto 3aabmkeHHEeTo 3a JU3UMHT CE MPEOLeHsABa, ChOTBETHATA KOPEKLHs CE€ OTpa3siBa B
aKTHBa C TIPaBO Ha IIOJI3BaHE WJIM CEe NMPHU3HABAa B Tedanbara wim 3arybarta, ako OalaHcoBara
CTOMHOCT Ha aKTHBa C TIPABO Ha TMOJI3BaHE BeUe € HaMaJieHa /10 HyJa.

B ortuera 3a (QUHAHCOBOTO CHCTOSHWE, aKTUBHTE C IPaBO Ha TOJI3BaHE ClIE/BA Jla CE
BKJIFOYAT B UMOTH, MAIIIMHUA U ChOPHKEHHUS, a 3aIBJDKEHUATA 10 JIN3UHTOBH JIOTOBOPH CIIE/BA J1a Ce
BKJIIOYAT B THPTOBCKH U JAPYT'H 3abIDKECHUS.

Cornmacio MCDO 16 ,JIu3uHr apykecTBOTO € BB3IPHUEIO 3a OMNPEJeTCHH JIM3UHTOBU
JIOTOBOPH, KOUTO Ca C OCTaTh4Y€H CPOK Ha JIM3MHTOBHUS JOTOBOP MO-MajbK OT 12 Mecena, 1a ce na
HE ce MpU3HaBaT aKTHBM C MPaBO Ha IMOJ3BaHE, a Jla Ce OTYUTA Pa3xo] 3a JHU3UHT MO JIMHEWHUS

MECTOJ 3a oCTaBallud CPpOK Ha J0roBopa.
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2.11. IleHCMOHHHM M APYTH 3aJbJKEHUS] KbM IEPCOHAJIA MO COLUATHOTO M TPYI0BO
3aKOHO/IATEJICTBO

TpynoBuTE ¥ OCUTYPUTEITHU OTHOIIECHUS C pAOOTHHUIINTE U CIIY>KUTEIUTE B IPYKECTBOTO CE
OCHOBaBaT Ha pasnopenbute Ha Konekca Ha Tpyaa W Ha pasnopendure Ha JAeHCTBAIIOTO

OCUT'YPUTCIIHO 3aKOHOAATECIJICTBO.

KpaTkocpounu noxoamn

Kparkocpounure moxoaum 3a mepcoHana moja (opmara Ha Bb3HArpaxkaeHus, OOHyCH H
COLIMAJHM JIOTUIAIIAHUS W NPUIOOMBKM (M3UCKyeMM B paMKuTe Ha 12 mecema cien Kpas Ha
Nepruoaa, B KOUTO MEPCOHATBT € MOJIOKUI TPYA 33 TAX WM € MU3MBIHII HEOOXOIUMUTE YCIOBHS)
ce TMpU3HABAT KaTO pa3xoJi B OTUeTa 3a BCEOOXBATHUS JOXOJ (B rmeyanbarta WM 3arybarta 3a 3a
roJvHaTa) B MEpUoJa, B KOWTO € MOJIOKEH TPYIBT 3a TSIX WIM Ca M3MBIHEHU HM3MCKBAHMSTA 3a
TAXHOTO TOJy4aBaHe, M KAaTO TEKYIIO 3aJbJDKEHHE (Cie]l MpUCHaJaHe Ha BCHUYKH IUIATCHH BeYe
CyMU M TMOJIaralid ce YAPBXKKH) B pa3Mep Ha HEJAWCKOHTHpaHaTa UM cyma. JBIDKUMHUTE OT
JPYXECTBOTO BHOCKHU IO COLIMAIIHOTO M 3/IpaBHO OCUTYpsIBaHE C€ MPU3HABAT KaTo TEKYI] Pa3Xo] U
3aIbJDKEHIE B HEIMCKOHTHPAH pa3Mep, 3aelHO M B IMEpHOJa HAa HAYHCIEHHE HAa CHOTBETHUTE
JOXOJH, C KOUTO T€ Ca CBBbP3aHH.

KbM Kkpast Ha OTYETHHUS TEPUOJ JPYKECTBOTO IMPaBH OICHKA HAa CymMaTra Ha OYaKBAHUTE
Pa3xo/y 10 HATPYIBAIIUTE CE€ KOMIIEHCUPYEMHU OTITYCKH, KOSITO C€ O4akBa Ja Ob/ie U3IIaTeHa KaTo
pesynraT OT HEW3NOJI3BAHOTO TIPaBO Ha HATpymaH OTIyCcK. B oleHkarta ce BKIIOYBAT
npuONIM3UTETHATA MPEICHKA 32 PAa3XOIUTe 32 CAMUTE BB3HATPAKICHUS U Pa3XOIUTe 32 BHOCKHU IO
3aBJDKUTETTHOTO OOIIECTBEHO U 3[[PaBHO OCUTYpsIBaHE, KOUTO pabOTOMATENAT IBIDKUA BBPXY TE3H
CyMH.

JBJATOCPOYHH 10X0/1M NPH NMEeHCUOHUPAHE

IInanose c oepunupanu enocku

OCHOBHO 3aJbJDKEHHE Ha JIPY’KECTBOTO B Ka4eCTBOTO My Ha paboToAaTeN € Ja M3BBPIIBA
3aIBJDKUTETTHO OCHTypsIBAaHE Ha HaeTusi mnepcoHan 3a Goux “Ilencun”, mOMBJIHUTETHO
3aIBIDKUTENTHO TIeHCHOHHO ocurypsiane ([3110), ¢oua “O0mo 3abossBane W MaW4MHCTBO”
(O3M), dong “bespadoruna”, dpoun “Tpynosa 3nomonyka u npodecuonanna 6onect” (T3IIb) u
3paBHO OCHUTypsiBaHe. PazMepuTe Ha OCUTYPHTEITHUTE BHOCKU C€ YTBBP)KAABaT BCSAKA TOJIMHA ChC

3akoHna 3a Oromkera Ha JJOO u 3akoHa 3a Oromkera Ha H30K 3a choTBeTHaTa roanna. Baockure
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Ce pasmnpeneisaT MexAy paboTojaaTeNs U OCUTYPEHOTO JIHMIIE B ChOTBETCTBHE C IpaBHJIaTa OT
Konexkca 3a conmanHo ocurypsiBane u 3aKoHa 3a 3/JpaBHOTO OCUTYPSIBAHE.

Te3u ocuryputeaHu MEHCHOHHHU TUIAHOBE, MPUJIATAaHH OT APYKECTBOTO B KAYECTBOTO MY Ha
paboromaren ca 1utaHoBe ¢ JeduHUpaHU BHOCKM. [Ipw Te3u TutaHoBe paboToiaTesnsr Iuiama
MECEUHO OmpeJesieHd BHOCKM B abpxkaBHure ¢GoHn “Tlencun”, ¢oug “O3M”, doHn
“be3paboruma”, doux “T3[Ib”, kakTro W B YHUBEpPCAIHH TEHCHOHHM (OHIOBE - Ha 0aza
(UKCUpaHU O 3aKOH MPOLICHTH U HsIMa MMPABHO WJIM KOHCTPYKTHBHO 3aIbJDKEHHE JIa JIOTUIAINA BbB
donOoBETE OBACHIM BHOCKU B CIy4auTe, KOTaTO T€ HSAMAT JOCTaThYHO CPEACTBA Jla M3IUIATAT Ha
CHOTBETHUTE JIMIA 3apab0TEHUTE OT TAX CYMH 3a Iepuo/ia Ha TPYJAOBHS UM CTaK. AHAJIOTMYHU ca
Y 33bJDKCHUSTA 110 OTHOIIIGHHE Ha 3JPAaBHOTO OCUTYpsIBAaHE.

K®sM npyxecTBOTO HSIMa Ch3HaJeH U (PYHKIMOHMPAIL YaCTEH JOOPOBOJIEH OCHTYPHUTEJICH
bonz.

JBIKUMHTE OT APYKECTBOTO BHOCKH TIO TIAHOBE C JIeUHUPAHU BHOCKH 32 COLMAIHOTO U
3[IpaBHO OCHTYpsIBAaHE C€ NPU3HABAT KaTO TEKYIl pa3XoJl B OT4YeTa 3a BCeoOXBATHUA J10XOJ (B
nevanbaTa Uiy 3aryoara), ocseH ako aajgeH MC®PO He W3MCKBA Ta3u CyMma Jla ce KalmuTallu3upa B
ce0eCTOMHOCTTa Ha OMpENeNieH aKTUB, M KaTO TEKYIIO 3aJbJDKCHHE B HEJAMCKOHTHpAH pa3Mmep,
3aeJHO C M B INEpHUOJA Ha ToJaraHe Ha TpyJda M Ha HAUYMCICHHETO Ha ChOTBETHHUTE JOXOIU Ha
HACTHUTE JIUIIA, C KOUTO JOXOJH BHOCKUTE Ca CBBhP3aHHU.

Inanose ¢ depunupanu 0oxoou

CwriacHo Kojiekca Ha Tpy/a, JpYKECTBOTO B Ka4eCTBOTO My Ha paboTomaTen B bbirapus,
€ 3aJIBJDKEHO J1a M3IUIAIla Ha TEepCOHaNa MPU HACTHIIBAHE HA MEHCHOHHA BB3pacT 00E3IIeTeHHE,
KOETO B 3aBHCHUMOCT OT TPYJIOBUS CTaX B MPEANPHATHETO MOXKE Jia Bapupa Mexay 2 u 6 OpyTHH
pabOTHM 3amiaTH KbM JaTaTa Ha MpEKpaTsABaHE Ha TPYAOBOTO IMpaBoOTHOIIeHue. [lo cBowmte
XapaKTEePUCTUKU TE3U CXEMU MPEACTABIABAT IUIAHOBE C Ie(DUHUPAHU JTOXOIH.

Jpy’XxecTBOTO HAYMCIIsIBAa MPABHO 33 bJDKEHNE 3a M3IUIAIaHe Ha 00e3IIEeTeHUs] Ha HAeTUTe
JIMIIA TIPY IEHCUOHUPAHE B ChOTBETCTBHE ¢ m3uckBanusaTa Ha MCC 19 ,.JIoxou Ha HaeTH Jina’” Ha
0a3a Ha MPOTHO3HM IUIAIIAHMA 3a CJEIBALIUTE MET TOJWHU, TUCKOHTHPAHU KbM HACTOSIIHS
MOMEHT C IBJITOCPOYCH JIMXBEH MPOIICHT Ha OE3PUCKOBH 1IEHHU KHIDKA.

Jdoxoxu npu HamycKaHe

CerimacHo pasnopenbute Ha Konekca Ha Tpyna, JpyKECTBOTO B KauyeCTBOTO My Ha
paboTonaren uMMa 3aJb/DKEHUE Ja W3IUIATH NPH TpeKpaTsBaHE HAa TPYAOBUS JIOTOBOP, MPEIu

IEHCUOHHUPAHE, OIIPCACICHU BUIOBEC 06€3H.[€T6HI/IH.
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2.12. JlanbYHHU 3abJKEHUS

Tekylmln MaHbYHM 3aABJDKEHUSI ca 3aIbJDKEHHMSITa Ha JPYKECTBOTO BbB BpPb3KA C
MPWIAraHeTO Ha JIAaHBYHOTO 3aKOHOJATEICTBO. BBEB ()MHAHCOBHS OTUYET CHITUTE CE MPEACTABAT IO
CTOMHOCTH B CBOTBETCTBHE C TpaBWjaTa HAa CHOTBETHHUS [IaHBYCH 3aKOH 3a OIpeAelsHe Ha

CTOMHOCTTA Ha BCEKU BHU/ JaHBK.

2.13. Kaniuraj u pe3epBH

Perucrpupan kanuraJ

PeructpupanusT KanuTan Ha JPYKECTBOTO € IIPEJICTaBeH 0 HeroBaTa HOMHHAaJIHA
CTOMHOCT, ChIJIACHO BIHMCBAHETO MYy B ThbproBCKUsI pErUCTbp KbM ATEHIIMSATA 110 BIIUCBAHUATA.

Perucrpupanust kanuran Ha IpyKecTBOTO € pasnpeaeieH Ha 1,990,000 6post oOMKHOBEHH
NOMMEHHHU O€3HAJIMYHU aKLUU C MPaBO Ha IJlac, ¢ HOMUHAJIHA CTOMHOCT | JIeB BCSAKA M € HAII'BJIHO

BHeceH ([Ipuiioxenue 15).

3aKkoHOBH pe3epBH

Karo 3akoHOBM pe3epBH B OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE Ha JAPYKECTBOTO C€
MIPEJICTABIAT PE3EPBUTE, CH3MAJCHU B pE3yJATaT Ha paslpeesieHHeTO Ha Tedandara ChriacHO
W3HUCKBaHUATA HA THPrOBCKHS 3aKOH.

CbrinacHo M3MCKBaHMsITA HAa THPrOBCKHS 3aKOH M YCTaBa JPYKECTBOTO € JUTBKHO Jia
dbopmupa dpoup ,,PesepBer*, kaTo M3TOYHUIM HA PoHIA MOTaT 1a OblaT:

e  ¢IHA JleceTa YacT OT medandara, KOsITO ¢e OTACIHS OT JIPYKECTBOTO, JIOKATO CPE/ICTBATA
BbB (GOHI ,,Pe3epBeH” MOCTUTHAT eHa JeceTa WM TMO-TOJIsIMa 4acT OT KaluTaja, OmpesesieHa OT
OO6moTO cHOpanue;

e  cpeicTBaTa, MOJYYCHHW HAJl HOMUHAIHATA CTOMHOCT Ha aKIUUTE TP U3/1aBAHETO UM;

e JIpyry U3TOYHUIIH, IPEIBUACHU IO perieHue Ha O0IoTo chOpaHue.

CpenctBata 1o oHIa MOraT Ja ce M3IM0JI3BaT caMO 3a MOKPUBAaHE HA TOUIIIHATA 3aryoa u
3a MOKPUBAHE Ha 3aryOu OT MPEAXOHU TOJIUHHU.

OO0 BceoOXBAaTEH J0X0/ 3a FOAMHATA

OO0mmsIT BceoOXBaTeH MOXOJ 3a TOAWHATA BKIOYBA Iedanba/(3aryba) 3a roauHara

APYyTrusaT BCEOOXBATEH J0XO0/J 3a roavHara, HCTHO OT JaHBKa.
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2.14. ®uUHAHCOBHM UHCTPYMEHTH

2.14.1. ®MHAHCOBU AKTUBH

HpyxecTBoTO KJIacUPUIMpPa CBOUTE (PUHAHCOBU aKTHBU KATO “IBJITOBU MHCTPYMEHTH IIO
amoptuzupana croHoct’. Knacudukamusra Ha GUHAHCOBUTE aKTUBU MPH MIPBOHAYATHOTO UM
NpU3HABaHE 3aBUCH OT XapaKTEPUCTUKUTE HA JOTOBOPHUTE MAPUYHHM TOTOLUM HA CHOTBETHUS
(dbuHAaHCOB aKTUB M OW3HEC Mojeja Ha APYKECTBOTO 3a HEroBOTO yIpaBiieHHWe. 3a na Obie
KJIacU(ULMpaH U OLEHSABAH N0 aMOPTU3HMpPaHa CTOMHOCT MJIU TI0 CIIpaBe/IMBa CTOMHOCT Ipe3 ApYr
BCEOOXBATEH JI0XOJI, YCIOBHATA HA JaJieH ((MHAHCOB aKTHB TPsOBa Ja MOpa)J1aT MapUYHH MOTOLH,
KOUTO IMpEeJCTaBIABaT ,,caMO IUIAl[aHus 1O TJaBHUIA M JMXBa~ MO HEU3IbJDKEHaTa CyMa Ha
[JIaBHMLIATA. 3a LIEITa ce M3BBbPIIBA aHAJIN3 Ype3 TECT Ha HUBO MHCTPYMEHT. busHec monena Ha
JIPYKECTBOTO 3a yIpaplieHHe Ha (MHAHCOBUTE aKTHBH OTpa3siBa HAYMHA 10 KOHTO IPYKECTBOTO
ynpasisiBa (UHAHCOBUTE CH AaKTHBM 3a IeHepUpaHe Ha MapuyHu nHoTouu. buzHec MonenbT
omnpezess AajdM MapUYHUTE MOTOLM ca pe3yiTaT Ha CbOMpPAHETO Ha JOTOBOPHHU MAPHUYHM IMOTOILIH,
Ha Tpoaxk06a Ha (PMHAHCOBUTE aKTUBU WM U JIBETE.

[Ipu mepBOHAYANHOTO MPHUIOOVMBAaHE HA (PMHAHCOBHM AKTUBH, JAPYXKECTBOTO TH MPHU3HABA IO
CIpaBeUIMBaTa UM CTOMHOCT, IUIIOC, B CIydail HAa (PMHAHCOBHM aKTHUBH, KOUTO HE CE€ OTYHUTAT IO
CIpaBe/UIMBa CTOMHOCT B Ievanbara WM 3arybaTa, pa3xoAuTe IO CJeNIKaTa, KOUTO C€ OTHACAT
NPSIKO KbM MPU0OMBAHETO HITM M3/1aBaHETO HA (PMHAHCOBUS aKTHB.

OUHAHCOBUTE AKTHBH C€ OTIMCBAT OT OTYETAa 32 (PMHAHCOBOTO CHCTOSIHUE HA APYKECTBOTO,
KOrato IpaBara 3a IOJy4aBaHE Ha IMAPUYHU CPEJACTBA OT TE3M aKTHUBU Ca W3TEKJIH, WM ca
NPEXBBPICHU U JPYKECTBOTO € MPEXBBPJIMJIO CHIIECTBEHATa YACT OT PUCKOBETE M MOJIBUTE OT
coOCTBEHOCTTa BBPXY aKTHBA. AKO JIPYKECTBOTO MPOJBJKABa Ja IbP)KU CBIIECTBEHATa 4acT OT
PHCKOBETE M MOJ3UTE aCOIMUPAHU ChC COOCTBEHOCTTA HA JajieH TpaHcdepupaH (GUHAHCOB aKTHUB,
TO MPOJBJDKABA J1a TPU3HABA aKTHUBA B OTYETa 32 ()MHAHCOBOTO CHCTOSIHWE, HO MIPU3HABA CHILO U
00€e31e4eHo 3aIbJKeHUE (3aeM) 3a TOJIyYeHUTE CPEJICTBA.

JABbJIroBH HHCTPYMEHTH 110 aMOPTH3MPAHA CTOMHOCT

OUHAHCOBUTE aKTHBH CE OLICHSBAT [0 aMOPTHU3HpPaHA CTOWHOCT, aKO aKTUBUTE M3IIBJIHSABAT
CJIETHUTE KPUTEPUHU U HE ca OIpEeIeNIeHN! 3a OLIEHsBaHe 10 CIpaBeUIMBa CTOMHOCT Mpe3 nevandara
U 3arybara:

. JIPYKECTBOTO YIPAaBIsiBa aKTUBUTE B PAMKUTE Ha OM3HEC MOJEN, YUATO LT € JAa

ABbPIKU (bPIHaHCOBI/ITe AKTHUBHU U J1a C’I)6I/Ipa TEXHUTC NOTOBOPHU IMAPpUYHU IMOTOLIU;
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*  CBIVIACHO JIOTOBOPHUTE YCIIOBHUS HAa (PUHAHCOBUS AKTUB Ha KOHKPETHHU JaTH Bb3HUKBAT
MapUYHU MOTOLH, KOUTO Ca €IMHCTBEHO IUIAlllaHus IO TJaBHULA U JIMXBA BbpPXY HemoraceHara
CcyMa Ha rJaBHHIATA.

Crnen nbpBOHAYAJIHOTO IPU3HABAHE TE€ C€ OLEHSABAT IO AaMOPTHU3UpaHa CTOWHOCT C
W3I0JI3BAaHE HA METOJa Ha eeKTHBHATA JHXBa. JJUCKOHTHpaHE HE Ce M3BBPIIBA, KOTaTo €(PeKThT
OT HEro € HEChILECTBEH.

[leyanbure u 3aryOute ce mpu3HaBaT B OTYETa 3a BCEOOXBATHMs JIOXOJ (B Mevanbdara win
3ary0ata 3a TOAMHATA), KOraro AakTUBBT OBJE OTNHUCAH, MOAM(HUIHUPAH WM OOE3IEHEH.
DuUHAHCOBUTE aKTHBH MO aMOPTU3MpPaHa CTOMHOCT Ha JPY>KECTBOTO BKJIFOYBAT: MMAPHUYHU CPEJACTBA

U €KBUBAJICHTU B OaHKH, B3eMaHus oT cBbp3anu jauua (Ilpunoxenns 14 u 11).

2.14.2. Obe3ueHka HA ((UHAHCOBU AKTHBH

W3uckBanusra 3a obesnenka cbrimacHo MCDO 9 , DuHaHCOBH MHCTPYMEHTH , U3IOJI3BAT
noBeue MH(pOpMAaIUs, OPUEHTHPaHa KbM OBJICIIETO, 32 Ja MPU3HASAT OYaKBAHUTE KPEIUTHH 3aryou
— MOJISITBT 32 ,,04aKBAaHUTE KPEIUTHU 3aryoun*.

WHCTpyMEHTUTE, KOUTO TOMagaT B OOXBaTa Ha HOBUTE H3HMCKBAHMSA, BKIIOYBAT 3aEMH,
OLIEHSBAHU 10 AMOPTHU3UpPaHa CTOMHOCT U ThPTrOBCKU B3€MaHUS.

[Tpu3HaBaHeTO Ha KPEIUTHH 3aryOM Beue HE 3aBUCH OT HACTBHIIBAHETO HAa CHOUTHE C
KpenuTHa 3aryba. BmecTo TOBa ApyKeCTBOTO pasriexkja MO-IIHPOK CIEKTHP OT WH(GOpMAIUs MPpH
OIleHKaTa Ha KPEIUTHHUS PHUCK W OICHSIBAHETO HAa OYAKBAHHUTE KPEIUTHU 3aryOu, BKIIOUUTEITHO
MUHQIA CHOWTHUSA, TEKYIIH YCIOBHS, Pa3yMHHU M TOJIBPXKAIIM TMPOTHO3HM, KOUTO BIHSAT BBPXY
OYaKBaHaTa CbOMpPAaEMOCT Ha ObACUIUTE MAPUYHH ITOTOLM HA HHCTPYMEHTA.

[Ipy nmpunaraHeTo Ha Ta3W MOAXOJ, HACOYEH KbM OBJEHIETO, C€ MpaBU pasrpaHUuEHUE
MEXIY:

*  (UHAHCOBM aKTHWBH, YHMETO KPEAUTHOTO KAUYECTBO HE CE€ € BJOLIMIO 3HAYUTEITHO
CIPsIMO MOMEHTA Ha IMbPBOHAYAIHOTO MPU3HABAHE WJIM UMAT HUCHK KpeauTeH puck (Eram 1) u

*  (hMHAHCOBM AKTHBH, YMETO KPEAUTHOTO KAYECTBO CE € BIIOIIMJIO 3HAYUTEIHO CIPSMO
MOMEHTA Ha MMbPBOHAYATIHOTO MpU3HABAHE WJIM HA KOUTO KPEIUTHUS pUCK He € HUChK (Etam 2)

 Eran 3“ oOxBama (UHAHCOBM aKTHBH, KOUTO MMAT OOEKTUBHU JIOKA3aTEIICTBA 3a
o0e31eHKa KbM OTYETHATa J1aTa.

12-MeceyHr OYyakBaHM KpPEIUTHU 3aryOu ce MpHU3HABaT 3a MbpBaTa KaTeropus, J0KAaTO

OYaKBaHMTE 3aryOu 3a Ienusi CpoK Ha (JMHAHCOBUTE aKTHBH C€ NMPU3HABAT 3a BTOpaTa KaTErOpusl.
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OuakBaHHUTE KPEIUTHH 3aryOM ce ONpPENeNsAT KaTo pa3jiiKa MEeXAy BCUYKH JIOTOBOPHHM HMapUYHU
MOTOLM, KOUTO C€ IBJIKAT HA APY>KECTBOTO W MAPUUYHUTE MOTOLM, KOUTO TO JIEUCTBUTEIHO OYaKBa
na noyuu (,,iapudeH Heoctur™). Tasu pasnuka e JUCKOHTHUpPaHA N0 MbPBOHAYAIHUS €(PEKTUBEH
JUXBEH MPOIEHT (WU C KOPUTHPAHUS CIIPSMO KpeauTa e(heKTUBEH JINXBEH MPOLICHT).

M3uncnsBaHeTo Ha OYaKBAHUTE KPEIUTHU 3aryOu ce ompesesns Ha 60a3aTa Ha BEPOSTHOCTHO
mpeTeriieHaTa TNpUOIM3UTENHA OIlEHKAa Ha KpPeJUTHHUTE 3aryOM TIpe3 OuYaKkBaHHS CPOK Ha
(UHAHCOBUTE aKTHBH.

TbHpProBecky U APYru B3eMaHUs

Jpy’XecTBOTO H3MOJI3BAa OMPOCTEH MOAXOJ TNMPH OTUYUTAHETO HA TBPTOBCKUTE M APYrH
B3€MaHMs U IpU3HaBa 3arydoa oT oOe3leHKa KaTo O4YaKBaHU KPEIUTHH 3aryou 3a Ienust cpok. Te
NPEICTABISABAT OYaKBAHUS HEIOCTUT B JOTOBOPHUTE IMApPUYHU IOTOLM, KaTO CE MMa IMPEIBH[
BB3MOXKHOCTTA 3a HEU3NBIHEHHE BBB BCEKM MOMEHT OT CpPOKa Ha (PUHAHCOBMSI MHCTPYMEHT.
Jpy’KecTBOTO M3MOJ3BA BHHIIIHM MMOKA3aTeN U UHPOPMAIIHS B IBITOCPOYCH IUIaH, 33 JIa U3YUCIU
OYaKBAHWUTE KPEIUTHHU 3aryOum dYpe3 paslpelesiHeTO Ha KIMEHTUTE MO CpPOYHa CTPYKTypa Ha
B3E€MaHUsATA U U3I0JI3BAaliKi MaTpHIla Ha TPOBU3HUTE.

3HAYMTEJIHO YBeJMYeHNEe HA KPeAUTHUS PUCK

OuyakBaHHWTE KpEOUTHH 3aryoM ce€ H3MepBaT KaTo KOPEKTHB, paBeH Ha |2-mecedHH
OYaKBaHM KPEJWTHU 3aryOu 3a akTHUBU BB ETan 1, wim oyakBaHMU KPEAUTHU 3aryOH 3a IIeNUsl CPOK
Ha aktuBa oT Etan 2 wim Etan 3. AKkTuBBT npemuHaBa kbM ETamn 2, KOrato KpeIUTHUSIT MY PUCK
ce € VYBeNMYWI 3HAYUTEIHO OT WbpBOHAYAIHOTO mnpu3HaBaHe. MCDO 9 | dunaHCOBH
WHCTPYMEHTHU He JepHUHHpA KAKBO MPEACTABISIBA 3HAYUTETHO YBEIMYCHUE HA KPEIUTHHUS PHUCK.
[Tpu oueHkara maay KpEAUTHUAT PUCK HA JaJIeH aKTHB CE € YBEJIMYWI 3HAYUTEIHO, JIPYKECTBOTO

B3€Ma IIpCABUJ KAaUCCTBCHATA U KOJIMYCCTBCHATA pa3yMHa U IMOAKPEILALIa 6T;I[eHIa I/IH(bOpMaHI/IH.

2.14.3. ®yHAHCOBH NMACHBH

OuUHAHCOBUTE MAaCUBU BKJIIOYBAT 3aIbJKEHUS MO JIU3UMHITOBU JOTOBOPH, 3aJbIKEHUS] KbM
JIOCTaBYMIIM M JAPYTd KOHTpareHTH. [Ipu mbpBOHAYATHOTO NMpU3HABaHE Ha ()MHAHCOBUTE MACUBH,
JIPYKECTBOTO T MPU3HABA IO CIIpaBeIMBaTa UM CTOMHOCT, TUTFOC Pa3XxOJIUTeE MO CAeNKaTa, KOUTO

C€ OTHACST MPSIKO KbM MPUJ00MBAHETO WM M3AaBaHeTo Ha ¢puHaHcoBus nacus (IIpunoxenue 2.9).
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2.15. lanbum BbPXY A0X0/1a

TexymuTe AaHBIM BBPXY J0XOJA C€ ONpENeNAT B CHOTBETCTBHE C M3MCKBAaHUATA Ha
OBIrapCcKOTO JaHBYHO 3aKOHOMATEJCTBO — 3aKOHAa 3a KOPHOPATUBHOTO IOJO0XOAHO oOjaraHe.
Homunannara nanpuna ctaBka 3a 2023 r. e 10 % (2022 r.: 10 %).

TexymuTe JaHBYHU AKTUBU M MACUBHU Ca TE€3M B3E€MaHUs WM 3aJbJDKEHHS OT OIOKeTa,
KOUTO CE€ OTHACAT 3a TEKYIIHS U MPEAXOIHHU IMEPHOIN U KOUTO HE ca IMJIaTeHH/BB3CTAaHOBEHU KbM
Kpas Ha OTYETHUS TIEPHOJ.

Pa3xonbT 32 JaHBK BBPXY A0XOJa MPEACTABIsABA CyMaTa OT TEKYIIHS TaHBK BBPXY 10X0/a,
M3MEHEHUATA Ha aKTUBUTE U MMaCUBUTE 110 OTCPOUEHU JAHBIM U IPEU3UNCIICHUATA, MTPU3HATH MIpe3
TEKYIIMS NepUOJT Ha TEKYIH JaHbIH OT revanbaTa 3a MpeIXxo HU IEPHOIH.

Texynl maHbK BBpPXY [10X0/a € cymara Ha JaHbKa, KOWTO TpsOBa Ja ce IMIaTh BBPXY
oOnaraemusi J10X0J 3a IepuoJia, Bb3 OCHOBAa Ha e(EeKTUBHATA JaHbYHA CTaBKa KbM Kpas Ha
OTYETHUS NEPUOI.

TexymusaT JaHbK BBPXY J0XOJa C€ MpeAcTaBs B OTYETa 3a BCEOOXBAaTHHUS N10X0Ha (B
nevanbara win 3arybara 3a nepruoJia) KaTo pa3sxoJH 3a JaHBK BBPXY A0X0Ja 3a roJMHAaTa, C KOWTO
ce HaMajsBa revanbara mpeau JaHbYHO oOJjaraHe WIIM ce yBelIMuyaBa 3arydara mpeau JTaHbYHO
oOnarane.

[Tpen3uncienusaTa Ha TEKyIIM AAHBLIM BBPXY J0XO0JA 3a MPEIXOJHHU MEPHOAU, KOUTO ca
NpU3HATH TIP3 TEKYLIUsS MEPHOJ] Ce MPEACTaBAT B OTYETa 3a BCEOOXBATHUS NOXOJ (B mevandara
WK 3ary0arta 3a ToJIMHaTa) KaTo Pa3Xo] BbPXY J0X0JIa 3a TeKYLIHs IEPUO/I.

Janpuynara mevanba/(3aryba) e mevanOara/(3arydara) 3a rojJWHaTa, OMpeesieHa ChIIacHO
YCTaHOBEHHUTE OT JAEHUCTBAILIOTO JAaHBYHO 3aKOHOJATEJICTBO NpABMIIa, HA OCHOBATa Ha KOSTO ce
ompenens pa3MepbT Ha IBIDKUMHUTE/BH3CTAHOBUMUTE/NaHbLU. JlaHbuyHaTa mevanba/(3aryba) ce
oTpezens U JeKIapupa ¢ ToAUIIHATA JaHbYHA ACKIApalUs 32 ChOTBETHHS MTEPHO.

OTtcpoueHuTe JaHbBLUU BbpXy IedanbaTa ce ONpENeNsT upe3 IMpujaraHe Ha OaJaHCOBUS
NacHBEH METOJ 3a BCHYKM BPEMEHHM pa3IMKd KbM JaTaTa Ha (DUHAHCOBHUSA OTYET, KOWTO
CBILECTBYBAT MEXAYy OalaHCOBUTE CTOWHOCTH M JAHBUYHUTE OCHOBH Ha OTIEIHUTE AKTUBH M
MaCHBH.

OTcpoyueHUTe TaHBYHU MMACUBU CE MPHU3HABAT 32 BCUYKH 00JaraeéMu BPEMEHHU Pa3IHKH, C
M3KIIFOYCHHE Ha TE3H, OPOJIWIN Ce OT NMPU3HABAHETO HAa aKTUB WJIM MAacHB, KOMTO KbM JaraTa Ha

CTOMAHCKAaTa oIepanys He € MOBJIUSI BbpXY CYETOBOJHATA U JaHbUHATA nevyanoda/(3aryda).
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OTCpovYeHUTE TaHPYHU aKTUBH CE€ MPU3HABAT 32 BCUYKU HAMAISICMH BPEMCHHU PA3JIUKH U
3a HEU3IOJI3BAaHUTE JAHBYHH 3aryOH, JI0 CTETIEHTA, JI0 KOSITO € BEPOSATHO TE JIa CE MPOSBAT 00OpaTHO
1 1a ObJe reHeprpaHa B ObJelIe TOCTaThyHA OOJiaracMa redanfa WiId Ja ce MpOosBAT oOjaraeMu
BPEMCHHM PAa3JIMK{, OT KOUTO Jia MOraT Jia c€ NpPHUCIAJHAT TE3W HaMaJlIeMH pa3jIMKH, C
W3KIIIOYCHHE Ha PA3IMKHUTE, MOPOJWIM C€ OT MPU3HABAHETO HA AKTUB WM MACUB, KOWTO KbM
Jatata Ha CTONAHCKaTa oOfepalus HEe € TOBIMsUI BbpPXy CUCTOBOJHATA W JaHbYHATA
nevasnba/(3aryoa).

BaancoBara CTOHHOCT Ha BCHUYKH OTCPOYCHM JAHBYHU aKTHUBU CE MPETJISKIa B Kpas Ha
BCEKHM OTUETCH IMEPHOJ M CE PEeIylUpar JI0 CTENEeHTa, JI0 KOATO € BEPOSATHO TE Ja CE MPOSBST
o0paTHO W Ja ce TreHepupa JOCTaThb4yHO obaraeMa rmevyaynda WM MPOSBSIBAIIM C€ TPE3 CHUIUS
nepuoj oOjaracMu BpPEMEHHHM pPa3JIMKH, C KOHUTO TE¢ Ja MOrar jJa ObJaT NpPUCHAIHATH WU
KOMIICHCHPaHH.

OTcpodeHUTEe NaHbBIU, CBBP3aHU C OOCKTHU, KOMTO Ca OTYETEHH JUPEKTHO B COOCTBEHUS
KaIuTaJl WJIM JIpyra 0ajaHcoBa MO3MIIKS, CBIIO C€ OTYMTAT JUPEKTHO KbM CHOTBETHHS KaIllUTAJIOB
KOMITOHEHT HJIM OajlaHcoBaTa MO3UIIHS.

OTCcpoueHUTE JaHPYHU aKTHBH M ITACHBH CE OLICHSABAT Ha 0a3a JaHbYHHUTE CTaBKH, KOUTO CE
OYaKBa Jla ce MpHUiarat 3a Mepuoja, Mpe3 KOWTO aKTUBHUTE IIIe CE PEaM3UparT, a MacUBUTE I CE
ypenst (moracsiT), Ha 0a3a JaHPYHHUTE 3aKOHH, KOUTO Ca B CHJIA HJIU C TOJIsIMa CTENEH Ha CUTYPHOCT
ce 0OYakBa Jia ca B Cuja.

KoM 31.12.2023 1. oTcpoueHuTe AaHBIM BBbPXY J0X0Ja ca oleHeHu npu ctaBka 10 %. 3a

2024 ronuHa cTaBKaTa € HEMPOMEHEHa.

2.16. Jloxoa Ha aKIust

JloXoIbT Ha aKIMsl ce M3YMCISIBAT KaTO Ce paslenu medanbdata Wi 3arydaTa 3a roguHara,
noJjiekalia Ha paslpeseleHue MEXIy aKIMOHepUTe, MpUTeXaTead Ha akKLIWU, Ha CpeIHOo-
npereryieHus: Opoii Ha IbpKaHUTE OOMKHOBEHU aKIUH 3a MEPHO/IA.

CpenHo-TipeTerieHusT Opoii akluu MpeACcTaBisiBa OpOAT HA IbP)KaHUTE OOMKHOBEHH aKIIMU
B HA4YaJOTO Ha Tepuoja, KOpUTHpaH ¢ Oposi Ha OOpaTHO W3KYNEHWTEe OOMKHOBEHU aKIUU U Ha
HOBOW3/IQJICHUTE TAaKWBa TMpe3 MEepHoJa, YMHOXKEH Mo cpeaHo-BpemeBus (akrop. To3um dakrop
n3passBa Opos Ha JTHUTE, TTPe3 KOUTO KOHKPETHUTE aKIMU ca OWJIM AbprKaHH, CIIPSIMO 00mus Opoii

Ha JHUTC PE3 Iepuoa.
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[Tpu kanuranu3amus, JOMBIHUTEIHA SMHCHS WIM paselisHe, OposT Ha OOMKHOBCHHTE
aKIM¥, KOWUTO ca B OOpBIICHHME JI0 JaraTa Ha TOBAa CHOWTHE, CE€ KOPHTHpa, 32 Ja Ce OTpasu
MPOIOPIIMOHATTHATA TIPOMsSHA B Oposi Ha OOWMKHOBEHHUTE AaKIMH B OOPBINCHHWE Taka, CsKalll
CHOMTHETO CE € CITYYMIJIO B HAYAIOTO Ha MPEJICTAaBEHUS Hal-paHECH MEPUO/I.

Jloxoa Ha aKIMU C HaMaJIeHa CTOMHOCT HE C€ HW3YUCIISBAT, ThH KaTo HsAMAa HW3/aJCHU

MOTECHIIMAJIHA aKIIMU ¢ HaMaJeHa CTOMHOCT.

2.17. CerMeHTHO OTYUTAHE

OnepaTUBEH CETMEHT € KOMIIOHEHT OT JIPY>KECTBOTO:

- B KOWTO C€ M3BBPIIBA CTOMAHCKA JCHHOCT, OT KOSITO TOM MOXE Jia MOJIy4d MPUXOJU U Jia
W3BBPILIU PA3X0u (BKIOUYUTEITHO IPUXOIH U Pa3X0H, CBbP3aHH ChC CIEIKH C IPYTH KOMIIOHEHTH
Ha JPYKECTBOTO);

- YUHTO OTIEPATHBHH PE3YJITATH C€ MPETIICKIAT OT PHKOBOIUTEIS HA IPYKECTBOTO, B3EMaIIl
TJIABHUTE OTIEPATUBHU PEILICHUS, PU B3E€MaHETO Ha PEIICHHUS OTHOCHO PECYPCUTE, KOMTO MOrar Jia
ObJaT pasnpeaesiecHd KbM CETMEHTA U OIICHSIBAaHE HA PE3YJITaTHTE OT JIHHOCTTa MY; U

- 32 KOMTO € HaJIMIIC OT/AC/IHA (puHAHCOBA HH(POPMAIIHS.

HPY)KCCTBOTO KaTo LAJI0 IpeACTaBIsABa €IUH CETMEHT HAa OTYUTAHC.

2.18. IIpoBu31HU, YCJOBHU NACUBH U YCJIOBHU AKTHBHU

HpOBI/ISI/II/ITC CC IMPU3HABAT, KOIraTO MMa BCPOATHOCT CCTalllHU 3aAbJDKCHHA B PE3YJITAT OT
MUHAQJIO CHOUTHE J]a JOBEJAT JIO M3XOJII MOTOK HA PECYPCH OT JIPYKECTBOTO M MOXE Ja Obie
HalpaBeHa HAJEeK/IHa OLICHKAa Ha CyMaTa Ha 3aJbJDKEHUETO. BB3MOXKHO € CpouHOCTTa WM cymarta
Ha U3XOJSIIUS MApUYEH NMOTOK Ja € HecurypHa. CeraiiHo 3ab/DKeHHE ce MOpaxk/Jia OT HAIUYUETO
Ha MPABHO WJIM KOHCTPYKTHBHO 33bJDKEHHE BCIICACTBHE HA MUHAIHM CHOWTHS, HAPUMEpP MPaBHU
CHOpOBe WJIM OOpeMeHsBallM JoroBopu. [IpoBu3nuTE 3a MpEeCcTpyKTypHUpaHe ce MPU3HABAT CaMo
ako € pa3paboTeH M MpHIOXKEH mnoapobeH QopManeH IaH 3a MPECTPYKTypUpaHEe WIIH
PBKOBOJCTBOTO € OOSIBIJIO OCHOBHUTE MOMEHTH HA IJIaHA 32 MPECTPYKTYPHpPaAHE MpPe]] Te3U, KOUTO
6uxa 6w 3acernanu. [IpoBusun 3a ObAen 3aryou OT IEHHOCTTA HE ce IpU3HaBaT.

Cymara, KOATO ce TpU3HaBa KaTo IMPOBH3MS, C€ HM3UMCIsABAa Ha 0Oasza Hali-HajeKJIHATa
OIIeHKa Ha Pa3XoJuTe, HEOOXOIMMHU 3a YPeXJAaHe Ha CETalllHO 33abJDKEHNE KbM Kpas Ha O TUETHHS
MEepHoJl, KaTo Ce€ B3eMaT MPEIBUJ PUCKOBETE M HECUTYPHOCTTA, CBBP3aHH CHC CETaIIHOTO

3aIbJIDKCHUC. Korato ChIICCTBYBAT pCaulia HOI[O6HI/I 3abJDKCHUA, BEpOsATHATA H€06XOI[I/IMOCT oT
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U3XOJAII TMOTOK 3a MoracsiBaHe Ha 3aJbJDKEHHETO Ce OIpeels, KaTo ce OT4yeTe Ipynara Ha
3aIBJDKEHUSITA KaTo 15U10. [[pOBU3MUTE Ce TMCKOHTUPAT, KOTaTo €eKThT OT BPEMEBUTE PA3IIMKU B
CTOMHOCTTA Ha MApUTE € 3HAUUTEIICH.

O6e31eTeHyst OT TPETHU JIMIA BbB BPb3Ka C J3JCHO 33bJKEHUE, 3a KOUTO APYKECTBOTO €
CUTYPHO, Y€ IlI€ MOJy4YH, Ce IPU3HABaT KaTo OT/JENEH aKTUB. TO3M aKTUB MOXKE U J1a HE HaJIBUIlIaBa
CTOMHOCTTA Ha ChOTBETHATA MTPOBU3HSL.

[IpoBusunTe ce mpepas3riexaar KbM Kpass Ha BCEKM OTYETEH MEPUOJ U CTOMHOCTTA UM Ce
KOPHTHPA, 32 JIa Ce OTpa3u Hail-noOpara mpuOIU3UTEIHA OIICHKA.

B cinydauTe, B KOUTO ce cunTa, Y€ € MAJKO BEPOSATHO Ja BB3HMKHE M3XOJSIl MMOTOK HA
MKOHOMHUYECKH PECYpCH B pe3yJTaT Ha TEKYIIO 3aJbJHKEHHE, MacHB HE C€ MpHU3HaBa. Y CIOBHUTE
MACHBH CJIE[Ba Ja CE OLCHIBAT MOCIIEIBAIIO 0 MO-BUCOKATa CTOMHOCT MEX/y OMHCAaHAaTa MO-rope
CpaBHMMa IIPOBU3HUS U ITbPBOHAYAIIHO [IPU3HATATA CyMa, HaMaJIeHa C HaTpylaHaTa aM OpTHU3aLUs.

BeposiTHH BXOJ1IM MOTOIM HAa MKOHOMUYECKHM TOJI3M, KOUTO BCE OLIE HE OTroBapsT Ha

KPUTCPHUUTE 3a IIPU3HABAHEC HA AKTHUB, CC CMATAT 34 YCIIOBHU aKTHBU.

2.19. 3HayuMMH TIpelleHKH Ha PBKOBOJACTBOTO NpPHU NpPHJAraHe Ha CYeTOBOJHATA
MOJMTHKA

3HaUYMMHTE NMPELUEHKH Ha PHKOBOJICTBOTO MPU MPUIIATAHETO HA CYETOBOJHUTE MOJUTHKU HA
JIPY’KECTBOTO, KOUTO OKa3BaT Hall-ChIIECTBEHO BIMSIHUE BbpPXY (DUHAHCOBHUTE OTYETH, Ca OIMUCAHU
no-10;1y. OCHOBHHUTE HM3TOYHHMLM Ha HECUTYPHOCT NIpPH H3MOJI3BAHETO HAa NPUOIU3UTEITHUTE
CUYETOBOJIHU OIIEHKH ca onucanu B [Ipunoxenue 2.20.

JBbJIroBHM HHCTPYMEHTH, OLIEHSIBAHHU M0 AMOPTH3HPAHA CTOMHOCT

AHAIM3BT W HAMEPEHHATA HAa PBHKOBOACTBOTO Ca MOTBBPACHM OT OWM3HEC MoOjena Ha
IbpKaHEe Ha JBJITOBUTE WHCTPYMEHTH, KOWUTO OTrOBAapsAT HAa W3MCKBaHMATA 32 TOJy4YaBaHE Ha
TUTAlAHKST €JMHCTBEHO HA TJIABHWIIA W JIMXBH M Jbp)KAaHE HA aKTUBHTE JIO CHOMpAHETO Ha
JOTOBOPEHHUTE TAPUYHU TMOTOLM, KOUTO ca KiIacu(PUIMpaHH KaTo OBJITOBH WHCTPYMEHTH,
OIICHSIBAHU IO aMOPTH3MpaHa CTOMHOCT. ToBa peleHne € cboOpa3eHo ¢ TeKyIlara JIMKBUIHOCT U
KalluTajla Ha JIpy»KeCTBOTO.

Cpox Ha JIM3UHTOBHTE 10T OBOPH

[Ipu ompenensiHe Ha Cpoka 3a JM3WHTOBHUTE JOTOBOPH, PHKOBOJCTBOTO B3€Ma MPEIBH]

BCHUYKH (1)3.KTI/I n 06CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHUYCCKU CTHMYJ Ja YIPaXHHU OIILUA 3a
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yIbJDKaBaHE WM Jla He YIpPaXHM ONIUs 3a MpekparsBaHe. Onuuurte 3a yAbIKaBaHe (MU
NEepUOJUTE CIIeA OINLUHUTE 3a MpPEeKpaTsABaHe) ce BKIIOYBAT B CPOKAa Ha JHM3MHra caMo, aKo €
JIOCTaThb4HO CUTYPHO, Y€ Te IIe ObJaT yIpaXKHEHU.

3a MU3WHT Ha WMOTH, MAIIMHU M CHOPBKEHUS OOMKHOBEHO ClIETHUTE (aKTOpU, KOUTO
Ch3/1aBaT MKOHOMHYECKH CTUMYIM 3a B3€MaHE Ha PELICHMs, ca MOIXOMAAIIM 332 U3BBPIIBAHE HA
NpeleHKa Jajdl ONIMHUTE 3a YIbJDKAaBaHE WM HEYNpaKHABAHE Ha OMIMS 3a MpeKpaTsBaHe ca
peaTMCTUYHU:

. 3HAYUTENTHU CaHKLUWU 3a MpeKparsBaHe (WIM 3a HEyAbDKaBaHEe), OOMKHOBEHO
JPY’KECTBOTO € CUT'YPHO, Y I1I€ YABDKU (WK HsMa J1a PeKpaTu).

J Axo ce o4akBa MOJOOpEHHUsT Ha TU3UHTOBUTE MpaBa Ja UMaT 3HAUYMTENIHA OCTaTh4HA
CTOMHOCT, OOMKHOBEHO JIPY’)KECTBOTO C pa3yMHa CHUTYPHOCT III€ YIBJKH CPOKa Ha JOrOBOpa (MU
HAMa J]a IPEeKpaTu IPEKpaTH).

o B nmpyru cmydam npyXecTBOTO Mpepasriiexia U Apyrd (HakTopu, BKIIOYHUTEITHO
HCTOpUUCCKATa IMMPOABLJDKUTCIIHOCT Ha JIM3WMHIa W pa3xoJUuTC W HW3MCHCHHATA B 6I/I3Heca,
HEOOXOMMH 32 3aMsIHA Ha TU3UHTOBUS aKTHB.

CpoOKbT Ha JIM3MHTA CE MPEOIeHsBA, aKO OIIHUATA JEHCTBUTEIHO Ce yIpakHsBa (WK HE ce
yrpakHsBa) win J[py>KeCTBOTO ce 3aibiKaBa Jia s ynpaxHu (Wi He ynpaxHu). OLeHkara Ha
pa3yMHaTa CUTYPHOCT C€ MIpepas3riiekia caMo, ak0 HACTBIIHM 3HAYMMO CHOMTHE WM 3HAYMTEIIHA
OpoMsiHa B 0OCTOsITENCTBaTa, KOATO 3acsira Ta3W OIEHKa M TOBa € TIOJ KOHTpoJlIa Ha
JU3UHTONOTy4YaTens.

[pudau3nTeTHU OLIEeHKH 32 OTCPOYEHH JAHBYHU AKTHBU

HpI/I3HaBaHeT0 Ha OTCpPpOYCHU JHOaHBbYHHW AKTHBHU BKJIIOYBA CHCTABSIHCTO Ha CCpuUsd OT
normyckanus. J[pyxecTBoTo TpsiOBa /1a OIeHH BPEMETO HA BH3CTAHOBSIBAHE HA BPEMEHHH PA3IIUKHU,
Jlalii € Bb3MOXKHO BPEMEHHHUTE Pa3jIMKH Jla He ObJaT Bb3CTAHOBEHH B MPEABUAUMO Objemie. AKO
HaJeKIHAa MPOTHO3a 3a olyaraeM J0XOJ Mpennojara BEPOATHOTO H3MOJI3BaHE Ha OTCPOYEH
JAHBYEH aKTHUB OCOOEHO B Cllydau, KOIaTO aKTUBBT MOXKE Jia ce YHoTpebu 0Oe3 BpemeBO
OTpaHHUYCHUC, TOraBa OTCPOYCHHUAT AAHBUCH AKTHB CC€ IIpU3HABa M3LAJIO. HpI/I3HaBaHeTO Ha
OTCPOUYCHHM [aHBYHU aAKTUBU, KOWTO TOJJICKAT HA OINPENEICHU IPABHH WM HKOHOMHYECKU
OTPaHWYECHHS WJIM HECUTYPHOCT, C€ TMpEIeHsSBAa OT PBKOBOJCTBOTO 3a BCEKHU OTIENICH CIy4aid Ha

6azara Ha cienupUUHUTE (HaKTH U 0OCTOATENICTBA.
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2.20. HecurypHocT Ha CUeTOBOJHUTE NMPUOJIU3UTETHU OIlEHKH

[Ipu m3roTBsiHeTO Ha (UHAHCOBHSI OTYET PHKOBOJCTBOTO NPABU PEAMIA MPEANOJIOKEHHS,
OLICHKM U JIOMYCKaHHsS OTHOCHO IMPU3HABAHETO M OLICHSIBAHETO HAa AKTUBH, MACUBH, NMPHUXOJIU U
pa3xo/u.

JleiicTBUTETHUTE pe3yaTaT OMxa MOTJIH J1a C€ pa3inyaBar OT MPEJCTAaBEHUTE B HACTOSIIUS
(UHAHCOB OTYET.

[To — nmony e Ta3u wHOpMaIUsi OTHOCHO ChIIECTBEHUTE NPEINOJIOKEHUS, OLEHKU U
JIOTIYCKaHHUs, KOATO OKa3Ba Hail-3HAUMUTEIHO BIUSHUE BbPXY MPU3HABAHETO U OIICHSIBAHETO Ha

AKTHUBHU, [TACUBH, ITPUXOJIU U PA3XOIHU.

HN3mepBaHe HAa OYAKBAHMTE KPeIUTHH 3aryoun

KpenutHute 3arybu mnpejactaBisiBaT pasziuKaTa MEKIY BCHUYKH JIOTOBOPHU MapU4YHU
MOTOLHU, IBKUMH Ha JPYKECTBOTO M BCUUKU MAPUYHHU MOTOLM, KOUTO JPYKECTBOTO OYaKBa J1a
nosryyd. OuyakBaHUTE KPEOUTHHU 3aryOM ca BEPOATHOCTHO IpETErJieHa OlEeHKAa Ha KpPeAUTHUTE
3aryOu, KOWTO HW3HMCKBAT TMpeleHKaTta Ha JpyxecTBoTo. (OvakBaHWTE KpEIUTHU 3aryou ca
JUCKOHTUPAHU C MbPBOHAYANHHUS C(PEKTHUBEH JHMXBEH MPOLEHT (WM C KOPUTHPAHUS CIIPSIMO
KpenuTa e()eKTUBEH JIMXBEH MPOLEHT 3a 3aKyNEeHW WM II'bPBOHAYAIHO Ch3Ja/JeHU (PUHAHCOBH

aKTHBH C KPEUTHA 00€31IEHKA).

OueHsiBaHe 10 CIPaBeIJINBA CTOMHOCT

Hsikom OT akTHBHTE M MMACUBUTE HA JAPYKECTBOTO CE€ OICHSABAT W IMPEJICTABAT W/HIM CaMO
OIOBECTSBAT TI0 CIIPAaBEIJIMBA CTOMHOCT 3a HeNUTe Ha ()MHAHCOBOTO OT4YHMTaHe. TakuBa ca Ha
noprapsia ce 0a3a — GUHAHCOBUTE aKTUBH, OTYUTAHU MO CIIPABEIUIMBA CTOWHOCT B Mevanda WUiH
3ary0a, ThProBCKU M IPYTY B3EMaHHUSI U 33TbJKEHHS.

CrnpaBeyiBaTa CTOWHOCT € IIeHaTa, KOoATo O Ouia mojydeHa IpH mpojaakOaTa Ha JajeH
AaKTUB WU TUIaT€HA TPH TPEXBBPJIIHETO HAa TAcHB B OOHMYaiiHa CleiIKa MEXIy HEe3aBUCUMHU
na3apHU yJacTHHIIM Ha JlaTata Ha oneHsBaHeTo. CrpaBeinBaTa CTOMHOCT € U3XO/AIIa IIeHa U ce
0aszupa Ha MPeIIoI0KEHUETO, Y€ ONepalusITa 1o mpojaxkdara e ce peaansupa WM Ha OCHOBHUS
nasap 3a TO3W aKTHB WM [acUB, WIM B CIly4ail Ha JIMIICA HA OCHOBEH Ta3ap — Ha Hal-W3TOIHHS
nasap 3a akTUBa WK nacuBa. KakTo ompeneneHusT KaTo OCHOBEH, Taka M Hall-M3TOJIHUST IMasap ca
TaKWBa Ta3apu, 10 KOUTO IPYKECTBOTO 3aABJDKUTEIHO MMa JOCThI. KoraTo JuncBaT mpuiokKuMH

nasapHyd AaHHM OLICHKHUTC MOrar Ja C€ pasjindaBaT OT JICHCTBUTCIIHUTE IOEHHU, KOUTO ouxa O
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OTIpeZIeTICHH TPH CIIpaBeINBa Ma3apHa CleJIKa MeX1y UH(GOPMHUpaHH U JKeNlaellld CTPaHH B Kpas
Ha OTYETHUS EPUOJ.

W3mepBaHeTo Ha cripaBeyIMBaTa CTOMHOCT CE MPABH OT MO3ULUATA HA MPEANOIOKEHUATA U
NpPELEHKUTe, KOUTO Ouxa HalpaBWIM IOTCHLUUAIHUTE [A3apHU YYaCTHHUIM KOTaTto Te Ouxa
OTIpECTISUTA IeHaTa Ha ChOTBETHHS aKTUB WMJIM MACHB, KaTO CE€ JOIMyCKa, 4e Te Ouxa JeicTBaiu 3a

MOCTUTaHE Ha Hal-7100pa CTOMaHCKa M3ro/1a OT HETo 3a TSIX.

[Ipn wu3MepBaHeTO HaA CHpaBeyIMBaTa CTOMHOCT Ha HE()WHAHCOBM AaKTUBU BUHArd
M3XO0J/IHAaTa TOYKA € MPEANOJI0KEHNETO KaKBO OM OWIJIO 3a Ma3apHUTE Y4acTHUIM Hail-I00pOoTO M

HaI\/’I-C(i)CKTI/IBHO BBH3MOXXHO U3IIOJI3BAHC HA AAJCHHS aKTHUB.

I[py)KCCTBOTO npuwjara pasjinidHu OUHCHBYHHU TCEXHUKHU, KOHUTO ouxa OMIM IO AXO JAIIIH
CIIpAMO CHCI_II/I(I)I/IKaTa Ha CBbOTBECTHHUTC YCJIOBHA, U 3a KOUTO pasmnoJara ¢ aoCrarbyHa 0aza or
BXOOAIIM JaHHH, KaTO C€ CTPEMU da € B MaKCHUMaJIHA CTCIICH HaJIMYHATa HY6J'II/I"IHO Ha6m011aeMa

UH(POPMAIHS U PECIl. — Ja MUHUMHU3UPa U3M0JI3BaHeTO Ha HeHa0ogaeMa nHpopManus.

CHpaBeILJ’II/IBaTa CTOMHOCT Ha BCUYKH aKTHUBU U IHaCuBH, KOHTO C€ OLCHABAT /WA
OIIOBECTABAT BBB (bHHaHCOBI/ITC OTYCTH 110 CIIpaBCAJIMBa CTOfIHOCT, CC KaTreropusupa B paMKUTEC Ha

cieqHaTa Hepapxus Ha CIpaBeUIMBUTE CTOMHOCTH, 8 UMEHHO:

e Huso 1 — Kotupanu (HekopurupaHu) ma3apHH IIEHM HA aKTHBEH Ia3ap 3a WIACHTHUYHU
aKTUBU WJIU ITAaCUBH;

e Huo 2 — OueHbyHU TEXHUKH, MPU KOWUTO CE€ H3MOJ3BAT BXOJAIIMA JaHHU, KOUTO ca
paSHI/IUIHI/I oT I[I/IpeKTHO KOTI/IpaHI/I OEHU, HO Ca HpSIKO NN KOCBCHO JOOCTBIIHM 3a
HaOJII0/IeHNE, BKJI. KOTaTO KOTUPAHHUTE IIEHU ca OOCKT Ha 3HAYUTEITHA KOPEKIIUN; U

e HuBo 3 — OueHbYHU TEXHUKH, TP KOUTO C€ H3IMOJ3BAT BXOMAIIM JaHHU, KOUTO B

3HAYMUTEIHATA CH YacT ca HEHAOII0JacMHu.

3a Te3u aKTHBH U NTACUBH, KOUTO CE OIEHSBAT IO CIPABEAINBA CTOWHOCT BbB (DMHAHCOBUTE
OTUETH Ha MoBTapsieMa 0a3a, APYKECTBOTO MPABU IMPEIEHKAa KbM JaraTa Ha BCEKH OTUET JaH €
HeoOXoauM TpaHcdep B HHMBaTa Ha HWepapxus Ha CIpaBeJIMBaTa CTOMHOCT Ha Ja/ieH aKTUB WU
MacUB B 3aBUCUMOCT OT pa3MojaraéMMUTe U U3MOI3BaHUTE KbM Ta3M JaTa BXOSIIH JaHHU.

3a uenuTe Ha ONMOBECTSBAHUATA HA CIPABEAIMBATA CTOMHOCT, IPYXKECTBOTO € IPYMHPAIIO
CHOTBETHHUTE CH aKTHBH M MACUBH Ha 0a3za TAXHATa ChIHOCT, OCHOBHHU XapaKTEPUCTHUKU U PUCKOBE,

KaKTO U Ha ﬁepapXHqHOTO HHBO Ha CIIpaBCAjinBaTa CTOMHOCT.
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Bbnpocu, cBbp3aHu ¢ KJIUMaTa

JBIATOCPOYHUTE TOCIEAUIIM OT MPOMEHHTE B KJIMMaTa BbpPXY (UHAHCOBUTE OTUYETH Ca
TPYZIHU 32 MPEIBIK/IAHE M U3UCKBAT OT MPEANPHUATUATA J]a IPABAT 3HAYUTEIHU MIPEINOTI0KECHUS U
Jia pa3paboTBaT MPUOTH3UTEIHN OLICHKH.

JleiiHOCTTa Ha JPY)KECTBOTO HE OKa3Ba NPSKO BIMSHUE BBpPXY KimMara. llopamu Tes3u
HECUTYPHOCTH CYMHUTE, KOUTO IIle OBJaT OIMOBECTCHH B Obaemure (UHAHCOBH OTYETH HAa

APYKCCTBOTO, MOI'aT Jia C€ pa3jindaBar OT HpI/I6HI/ISI/ITCHHI/ITe OLICHKU.

2.21. IlouTHKA MO OTHOIICHHE HA IPElIKH, MPOMEHH B CYETOBOAHATA NMOJHUTHKA U
NPUOIU3UTETHUTE OLIEHKH

Jpy’KeCcTBOTO IPOMEHSI CYETOBOJIHATA CH TIOJIMTHKA CaMO KOTaTo:

a/ TOBa Ce M3UCKBA OT KOHKPETCH CTAHAPT WJIM Pa3sICHCHUE HITH

0/ ToBa BOAM MO0 TpEICTaBsSIHEC BHB (DUHAHCOBHS OTYET Ha TO-HAJSKIHA W YMECTHA
uHpopMaIKs 32 ePeKTa OT ONEPALUUTE U CACTKUTE BbPXY (UHAHCOBOTO CHCTOSIHUE, PE3YJITATUTE
Y TTAPUYHUTE TIOTOIM /IPOMSIHA Ha CYETOBOIHATA MTOJIUTHKA/ .

[IpomenuTe B cYeTOBOJHATA TMOJIMTHKA CE€ OTpa3siBaT ¢ oOpaTHa cuiia, KaTo c€ KOpUrupa
HAYaJHOTO CallJI0 Ha HEepasmpejesieHara redyanda WIM JIpYyr 3acerHaT €JIEMEHT OT KamuTaia 3a
MPEAXOIHUS TPEACTaBeH TEepUOJA, KAKTO W JPYrd CPaBHUTEIHW CyYMH, OIIOBECTCHH TIpe3
NIPEIXOIHUS TIEPUOJI, TaKa CSIKAIll BUHATU CE € IpUylaraia HOBOIIPHETaTa CYETOBOIHA MTOJIMTHKA.

EdekTbT OT IpoMsHa Ha CYETOBOHA NMPHUOIM3UTEIIHA OIEHKA Ce MPU3HaBa MEPCIEKTUBHO
Yype3 BKIIOYBAHETO MY B Tiedai0oara u 3arydaTa 3a rojJMHaTa Ha IPOMsHATa, ako MPOMsHAaTa 3acsra
camMo TO3HW TIEPUOJI WM 3a MEepHoa Ha MPOMsSHATa ¥ OBJACHIN MEPUOIU, aKO MPOMSHATA 3acsra H
nBata Buja. Koraro mpomsHaTa ce OTHAcs IO €JIEMEHT OT KaluTaj, TS ce IpHU3HaBa dpes
KOpUTHpaHe Ha OajaHcoBaTa CTOMHOCT HAa CBbpP3aHMs aKTHB, MTACHB WJIM KOMIIOHEHT OT KaruTaja B
nepruoa Ha MPOMsIHATA.

Kopurupanero Ha ChHIIECTBEHW TPEIIKM CE€ W3BBPIIBA Upe3 IMPEU3UHCIIsIBaHe ¢ oOpaTHa
CWJIa, KaTo C€ MPEU3YHCIAT CPABHUTEIIHUTE CYMHU 3a MPEJICTABCHHSI TIPEIXO0JICH MEePHOJI, B KOWTO €
BB3HUKHAJA Tperikara. B ciydaid, e rpemkata ¢ BB3HHKHAJIA MPEAW MPEAXOIHUS TICPUOM, CE
MPEU3YNCIISIBA HAYATHOTO CajlI0 Ha aKTUBUTE, MTaCUBUTE M KalMTala 3a TO3U MEePUOJI, TaKa CSKaI

HHUKOT'a HC € Bb3HUKBAJIA I'PCIIKA.
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[Ipu omnpenensiHe HUBOTO Ha CHIIECTBEHOCT 3a TPETHpAHE Ha ellHa Tperrka JPY:KECTBOTO

H3X0XK/Ja OT pa3MEpa U XapaKTepa Ha I'pCHIKATA.

2.22. IlotuTHKA 10 OTHOLIEHHE HA CHOMTHSITA cJie]l Kpasi HA OTYETHHS Mepuo/I

CpOuTHsATa, KOUTO BB3HUKBAT MEXKAY Kpas Ha OTUETHHS TEPUOJ W Jarara, Ha KOSITO
(bUHAHCOBUS OTUET € YTBBP/ICH 3a U3/1aBaHe OMBAT KOPUTHPAIIH U HEKOPUTUPAIIIH.

Kopurupamm ca Te3u cbOUTHS, KOMTO JOKa3BaT YCJIOBHUS, CHIIECTBYBAIM KbM Kpas Ha
oT4eTHUs nepuo. [Ipu HaauuMe Ha KOPUTHPAIIH CHOWTHSI, APYKECTBOTO KOPUTHpA MPU3HATHTE
CYMH WJIY TIpU3HABa CyMH, KOUTO HE ca OWJIM MIPU3HATH.

Hexkopurupamu ca Te3u cbOUTHSA, KOUTO Ca MOKA3aTEIHU 32 YCIOBUS, Bb3HUKHAIU CJEJ
Kpas Ha OTYeTHUS repuoi. Hekopurupamnmre chOMTHS caMo ce OMOBECTSABAT, 0€3 J1a ce€ KOPUTHpaT
BEUe NMPU3HATH CYMH U 0€3 /1a ce IpU3HaBaT JAOMBJIHUTEITHO CYMH.

Koraro ce nonyun uHpopmarus cieq Kpas Ha OTYSTHHSI IEPHOJ OTHOCHO YCIIOBUS, KOUTO
ca CBIIECTBYBAJM KbM Jarara Ha OTYETa, MPEANPUIATHETO aKTyaIn3upa ¢ HoBaTta WHGOpMAaIUS
OIOBECTABAHUSTA, KOUTO CE OTHACAT JIO TE3H YCIOBUSI.

[IpenmoxxeHuTe WM AEKIAPUPAHUTE CIIENT Kpas HA OTYETHUS MEPUOJ JUBUJCHTH HE CE

IMPpU3HABAT KAaTO 3aAbJDKCHUEC Ha JlaTaTa Ha OTUCTA.

2.23. IluBugeHTH
HI/IBI/IIIGHTI/ITC (o§] HpI/ISHaBaT KaTO HaAMaAJICHUC HAa HCTHUTC aKTHUBU Ha )lpy)KCCTBOTO U KaTo
3aIbJDKCHAEC KbM HETOBUTE COOCTBEHHMIIM B TIEPHOJIa, B KOWTO BB3HUKHE IMPABOTO MM Jia TH

MOJIy4ar.

2.24. Cebp3aHu Juua

CBbp3aHO JIMIE € JHIEe WU NPEANpUsiTHE, KOETO € CBBP3aHO C MPEIIpUATHETO, KOETO
U3roTBs (PUHAHCOBUTE OTYETH, HAPUIAHO OTUUTAILO CE MIPEPHUSTHUE.

a) Jlume mnm OIM3BK YiICH HAa CEMEHCTBOTO HAa TOBA JIMIIE € CBHP3aHO C OTYMTAIOTO CE
MpeAnpusiTUe, ako JIMIETO:

- yIOpaXHSBa KOHTPOJ WM YIPaXHSABA CHBMECTEH KOHTPOJ BBPXY OTUMUTALIOTO C€
NpeanpusTUe;

- yHOnpaxHiaBa 3HAYUTCIIHO BJIUSIHHUC BbPXY OTHUTAIOTO CC IIPCANIPUATHUC, WU
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- € WIeH Ha KIIOYOB PHKOBOJEH IIEPCOHAN Ha OTUYHMTAIIOTO CE€ TNPEINpHUATHE WIH Ha
OPEANPUATHETO MaliKa Ha OTYUTAILIOTO CE€ MPeIIpUsTHE.

6) JaneHo mpeanpusTHE € CBbP3aHO C OTUMTAILO C€ NPEANPUATHE, aKO € U3IIBIHEHO HAKOE
OT CIICJHUTE YCIIOBHS:

- IlpeanpusTHeTo W OTYUTAILOTO CE€ NPEANpPHUATHE ca YJICHOBE Ha €IHA M ChIla Ipymna
(KoeTo o3HauyaBa, Y€ BCAKO MNPEINPHATHE MAaiKa, IBIIEPHO MPEANPUSATHE U JAPYro JBIICPHO
OpEANpPHUITHE € CBBP3aHO C OCTAHAIIUTE).

- Exno nmpeanpusitre € acoMupaHo UM CbBMECTHO MPEINpUsATHE Ha JPYroTO MPEANPHUITHE
(MM aCOLMUPAHO, WJIM CBBMECTHO MPEANPUATHE HA WIEH OT Tpyna, Ha KOATO IPYroTo
INPEIIPUATHE € UIEH).

- U nBere mpeanpusATHs ca CBBMECTHHU MPEINPHUATHS Ha €THO M CHIIO TPETO JIHILE.

- JlageHo TNpeanpusTHe € ChbBMECTHO IMPEANPUATHE HA TPETO MNPEINpUATHE U APYroTo
HpEANpHUATHE € ACOLUUPAHO MPEIIpUsATHE Ha TPETOTO IPEAIIPUITHE.

- IlpexnpusTuero mpeacTaBisBa IUIAH 3a JOXOIM CJIEJ HAlTyCKaHe Ha padoTa B MOJ3a HA
HAeTUTE JIMIAa HA OTYUTAIIOTO CE MPEeANpUATHE WIN Ha MPEANPHUSITHE, CBBP3aHO C OTYUTAIIOTO CEe
npeanpusTue. AKO OTYMTAIOTO CE€ HMPEANpPHUSITHE caMo Mo ceGe CHU IMpe]CTaBisBa TaKbB ILIaH,
¢uHaHCHpammTe paboTOJATENN CHIO Ca CBBP3aHN C OTYUTAIIOTO CE MPENPHSATHE.

- Ilpeanpuarrero e KOHTPOIUPAHO WM KOHTPOJIMPAHO CHBMECTHO OT JIUIIE, OTIPE/ICIICHO B
OykBa a).

- Jlume, xoeto ympakHABa KOHTPOJ WJIM YIPAKHSBA CHBMECTEH KOHTPOJ BBPXY
OTYMTAILOTO CE NPEANPUATHE, YIIPAKHIBA 3HAUYUTEIHO BIMSHUE BbPXY MPEANPHUITHETO WIN € YWIeH

Ha KJII0UYOB PHKOBO/JICH IMEPCOHAN HA MPEANPUATHETO (WM HA MPEANPUATUETO MalKa).

2.25. OT4er 32 MapUYHUTE NOTOLH

[Ipuerara monuWTHKa 3a OTYMTAHE W MPEJCTABSHE HA MAPUYHUATE TMOTOIM € IO MPEKUs
metos. [lapuuHuTe moTonm ce KIacCUPUIMPAT KaTo MapuyHU moTonu oT: OnepaTWBHA JEHHOCT,
WNuBectunmonHa aeiHoct, @UHAHCOBA JEHHOCT, NMpH ChOMOAaBaHe W3nckBaHusara Ha MCC 7
,OTYETH 32 MApUYHUTE TIOTOIH .

HMHBecTHIIMOHHNTE M (PUHAHCOBUTE CJICJIKH, KOUTO HE M3UCKBAT M3IOJI3BAHETO HA IMAPUIHH
Cpe/ICTBA, C€ M3KIIIOUBAT OT OTYETA 33 MAPUYHUTH MTOTOLIH.

[TapuynuTe MOTOLM Ce OTYUTAT HA HETHA 0a3za B CllydauTe KOTaTo MapUyHUTE MOTOLM ca B

pe3ysTar Ha Tepa, pu KOMTO oOpamraemMoctta € Obp3a, Thi KaTO MAJCKHTE Ca KPaTKH, KaTo
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3aKylyBaHe M TMpoJax0a Ha MapUYHH EKBUBAJIECHTH, MOJYYEHU U TPEJAOCTABEHU KPATKOCPOUHU
KPEIUTH U IPYTU TOI00HU.

3a nenurte Ha U3roTBsIHETO Ha OTYETA 32 MAPUYHUTE TTOTOLU

- ITlapuyHuTe NOCTBIUICHUS OT KJIWEHTH U IUIAIIAHUS KbM JIOCTABUHMIM €A IPEICTaBEHU
OpytHO, ¢ BkitoueH [1JIC.

- ITlapuyHure MOTOIM OT JUXBU, JUBUACHTH M CXOJHU HAa TAX CE€ KAaTEropu3upar KaTo
MPOU3TUYAIIM OT OCHOBHA, MHBECTULIMOHHA WM (pHAHCOBA JEMHOCT B 3aBUCUMOCT OT KOHKPETHHUS
ciydail. Taka HanmpuMmep JUXBUTE IO MPEIOCTABEHU KPEIUTH C€ BKIIIOYBAT, KATO MOCTHIUICHUS OT
WHBECTHIIMOHHA JAeWHOCT. [lnaTeHuTe NMBHUIGHTH ce BKJIIOYBAT KaTO IUIAIIAHUS 3a (PUHAHCOBA
JIEHHOCT.

- ITlapuynuTe MOTOIM, MPOUZTUYAIIHN OT CIEJIKH B UyXKJa BaJIyTa, CE OLIEHSABAT B JIEBOBE IO
pena va MCC 21 ,,Edextu oT mpoMeHr B 0OMEHHUTE KypCcoBe*.

- KparkocpouyHo OnoKHpaHUTE CPEACTBA CE TPETUPAT KATO MAPHYHU CPEJICTBA U MTAPUYHU
€KBHUBAJICHTH.

- [namanusTa Mo AOroBOPH 3a ONEpPaTUBEH JU3UHT C€ MPEACTABAT KaTo MApUYHU MOTOLU
OT OTIepaTHBHA JCHHOCT.

- Ilapuuynure moTOLM, I'€HEPUPAHUW OT JAHBK BBPXY J0X0Ja, TpsOBa Ja ce OTYUTAT
MOOT/IETHO U JIa C€ KaTeropu3upaT KaTo Mapu4HHU MOTOLM OT ONEPATUBHA JIEHHOCT, OCBEH aKO HE
MoraT /1a ObJaT KOHKPETHO OIpPE/eNIeH! KaTO MHBECTUIIMOHHA WK (PMHAHCOBA JIEHHOCT.

[Tpu u3roTBsHero Ha OTUeTa 3a MAPUYHUTE TIOTOIH, MPEANPUATHETO CHOJIOIaBA CICTHUTE
npaBHia;

a) OCOYEHUTE CyMHU B HAYAJIOTO M B Kpas Ha Iepuoja TpsOBa Ja OTroBapsAT HAa CyMHTE,
MOCOYCHU B PABHOCTOMHOCTHHUTE CTATUU B OTYETA 32 (PUHAHCOBOTO ChCTOSIHUE;

0) mpeanpuUATHETO MOXKEe Ja A00aBsi HOBM CTAaTHUHM WJIM Ja MPOMEHS HAaMMEHOBAaHHETO Ha
MOCOYEHUTE, KOTAaTO C TOBA CE MOCTHUra IMO-ITJIHO WM MO-MPELUU3HO NpeacTaBsHe Ha Otdera 3a
MapUYHHUTE TIOTOIIH;

B) B OTuera 3a mapuyHHUTE MOTOIM HE C€ MOCOYBAT CTATHH, 32 KOUTO JIMIICBA CUETOBOTHA
I/IH(l)OpMaLII/IH. To3zu IIPUHOUIT BAXKHW WU 3a BCUYKH OCTaHAJIM CICMCHTH Ha TI'OJUINHUA q)HHaHCOB
OTYET.

2.26. OT4eT 32 IPOMEHNUTE B COOCTBEHUS KANMTAJ

[Ipuera e cueToBOHA MOJIUTHKA /1a C€ U3TOTBS OTYET 32 IPOMEHHUTE B COOCTBEHMSI KaIllUTal

Yp€3 BKIOYBAHCTO B OTUYCTA Ha CICAHUTEC CICMCHTU!: 06]1_[ BCeOOXBaTEH J0XO0 3a roaudHara,
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CaJIIOTO Ha Hepas3MmpeeeHara neyanda, KakTo U JBMKEHUATA 3a TOJUHATA; BCUYKU CTaTUH, KOUTO
B pe3yiTaT Ha JCHCTBAIUTE CYETOBOJIHHU CTPAHIAPTU CE€ TMPU3HABAT IAMPEKTHO B COOCTBEHUS
KaIATaJl; KyMYJIAaTUBEH €(DEeKT OT MPOMEHHUTE B CUCTOBOAHATA MOJUTHKA M KOPEKIIMUTE Ha TPEIITKH
B cpboTBeTcTBUE ¢ MCC 8 ,,C4eToBOJHA TMOJUTHKA, MPOMEHU B CUETOBOJTHUTE MPHUOIUZUTEITHU
OIICHKM ¥ TPEIIKH; TMPEXBBPISHE W pa3mpelciicHHe Ha KamuTal MEXIy COOCTBEHHUIIUTE;
HACTBIWINTE TTPOMEHU B PE3yTaT Ha BCUYKA W3MEHEHHS 10 BCHYKH €JIEMEHTH Ha COOCTBEHUS
kanutai. [Ipunara ce konoHHust popmar, mpu KOWTO C€ OCBHIIECTBABA paBHEHHE HA HAYaJIHUTE U

KpaﬁHI/ITe cajiga 3a BCECKH €JIIEMCHT OT COOCTBEHHS KalUuTAall.

2.27. JleificTBamio npeanpusTe

[IpennpustueTro w3roTBs (uHAHCOB OT4eT Ha 0Oaza [eicTBamo MpeanpusThe.
PbKOBO/ICTBOTO Ha MPENIPUATHETO MPAaBH OIEHKA IO OTHOLIEHHE HAJIMYMETO Ha ChIIECTBEHA
HECUTYPHOCT, CBBp3aHa CbC CHOMTHUS WU YCIOBHs, KOSTO MOXE Jla JIOBEAE N0 3HAYMTEITHH
CbMHEHHS OTHOCHO CIIOCOOHOCTTA HA MPEANPUATUETO Ja MPOIBIDKU KaTo JISHCTBAIIO MPEpUsITHE
KbM Kpas Ha OTYETHUS IEPHUO]IL.

DUHAHCOBUAT OTYET € ChbCTABEH IPH CIIa3BaHE HA MPUHIMUIIA HA JIEHCTBALIO MPEANPUSITHE,
npuiarailku (pUHaHCOBaTa KOHLEMIUS 3a MOJUIbpXKaHe Ha COOCTBEHMs KaluTal U KaTo ca B3eTH
NpeIBU B3MOKHUTE PUCKOBE M €(EKTH OT MaKpPOMKOHOMHYECKATa Cpela U I'eOlNoJIMTHYECKaTa
obcranoBka. Hacrosiata MakpoMKOHOMHYECKA Cpefa, Mpe KOSTO ca M3MpaBeHH JPYKeCTBaTa B
CTpaHaTa, € (popMHUpaHa B pe3yaTaT Ha HapacTBall] MHQJIAMOHEH HATHUCK, BIJIOIIAaBaHE HAa OM3HEC
KJIMMaTa U HapacTBaIIHsl TeOMOJIMTHISCKA PUCK B PE3YJITAaT Ha MPOIbIDKABAIINS BOSHEH KOH(DIUKT
Mexay Pycust u Ykpaiina u Ha Be3HuKHAM ripe3 2023 r. konbiaukt mexay M3paen n Xamac.

Boenenust koHGAUKT Mexay Pycus u YkpaiiHa, KakTO U HaJlaraHETO Ha MEKIyHapOJHU
CaHKILMHU cpenty PycHst UMaT MMUPOKO Bb3AEUCTBUE BbPXY HKOHOMUYECKUTE MPOLECH B LIEJINS CBAT.
B nauanoro Ha koH(dmukTa BB3ACHCTBHETO B EBpomeickus cbio3 € 0coOeHO oce3aeMo TMopaan
3aBHCHMOCTTA OT JIOCTaBKHTE Ha MPUPOJeH ra3 oT Pycus. MHdmanusaTa B eBpo3oHaTa J0BENE 10
MOBHILIABAHE HA JIMXBEHUTE MPOICHTH M MPOMEHH Ha BaJIyTHHUTE Na3apu. B cienctBue Ha ToBa
npe3 TeKyIIUs U IPEAXO0HUS epro]l HOTPEOUTENICKUTE 1IEHU CE MOBUILNXA 3HAYUTEIHO.

[To mperieHka Ha PBHKOBOJCTBOTO BOSHHHMAT KOHPIUKT Mexay Pycus u YkpaitHa u
HAJIO)KCHUTE Pa3IMYHU HMKOHOMMYECKH CaHKLUMU cpeiny Pycus um cBbp3anHu ¢ Hesd U3NYECKH U
IOpUAMYECKH JIMIla, Ha T7100adHO HMBO HE OKa3BaT BIMSIHHME Ha JAeiHOcTTa Ha ,,Papmxonn™ A/l

[Ipe3 ordyerHus mepuoj mocieAunuTe Ha KoH(pIHKTa Mexay M3paen m Xamac, chllo HE ca ce
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oTpasunu Ha JedHoctTa Ha ,Dapmxona“ AJl. JpyxecTBOTO MW HEroBUTE 3aeMOTMOJIydyaTesu
(OBATapCKU FOPUIMYECKH JIMIIA) HAMAT B3aMMOOTHOLIEHUS C JIMLA, TIOTAIHAIM 110]] CAHKIIUUTE, TN
JMIIa, KOCBEHO 3aCErHaTh OT KOH(IUKTHUTE.

Tt kKaTo CHOMTHATA CE€ Pa3BMBAT HA €XKEAHEBHA 0a3a U JMHAMHUKATa B OOCTOATENCTBATA €
HelpeacKa3yeMa, pPBKOBOJICTBOTO Ha JAPYXKECTBOTO CJIEAM MAKpPOMKOHOMHUYECKaTa cpeia u
HaOII0aBa TEHJEHIIMUTE B MKOHOMHMYECKOTO pa3BuTue. Ha To3m eram pbKOBOJCTBOTO HE € B
ChCTOSIHUE JIa HANPaBU HAJICXK/IHA MPELEHKA U Ja U3MEPHU MOTEHIIMATHUS JABITOCPOUYCH e(EeKT OT
BOEHHUTE JCUCTBUS BbPXY AEUHOCTTA HA JAPYKECTBOTO.

3aeMoNoy4yaTeIuTe ca CBbpP3aHU JIMIA C PEryJIsspHU NPUXOIU W FeHepUpaHU Iedanou 3a
2023 r., KOETO TrapaHTHpa I[OJly4aBaHETO Ha B3EMaHUATA [0 IPEJOCTABEHUTE 3aEMHU OT
JIpyxkecTtBoTO. ,,Dapmxona‘ A/l uma perynspHyd OPUXOTU U HMa TMPOCPOUCHH 3abIIKEHUS KbM
KOHTPareHTH, a ChUI0 Taka M 33b/DKEHUS 3a JaHbLUUM M OCUT'YPOBKH. PBKOBOACTBOTO Ha
»Papmxonn“ AJl nexmapupa, 4e mpu HEOOXOIUMOCT JPYKECTBOTO MOKE Ja pa3uuTra Ha
¢uHaHCOBA MOJKpETa OT CBbP3aHHU JIULIA.

»Papmxonn“ AJl € HacOYWIO HWHBECTHTOPCKUS CH HMHTEpPEC KbM  OBJITapCKU
(dbapManeBTHYHN KOMITAHUH, KAaTO THPCH W3rOJHa MHBECTUIIMOHHA BB3MOXHOCT B JIDY)KECTBA -
THPrOBIM Ha JPeOHO U €Apo C JeKapcTBeHU NpoaykTu. C ToBa Ma3apHUAT 51 Ha JPYKECTBOTO U
CBBP3aHHUTE C HETO JIMIa OU ce yBEIWYMII, KaTO TOBA € MOTEHIMAIHA Bb3MOKHOCT 32 HapacTBaHe Ha
MIPUXONTE U TTEHATOUTE.

PBKOBOIICTBOTO Ha OpCANPpUATUCTO CUHUTA, Y€ MPCANIPUATUCTO € HCﬁCTBaHIO, HsAMa IIJIaHOBE
Y HAMEpEeHUs, HUTO OOEKTUBHU MHIMKAILIMH 32 MIPEYCTAaHOBSBAHE HA JCWHOCTTA WM CHIIECTBEHOTO

¥ HamassiBaHe B 0003pumo Obaernie (12 mecemna cien qatara Ha OT4eTa).

2.28. Bbnpocu, cCBbp3aHM € KJIUMATA

W3BbpiiBaHuTe OT APYKECTBOTO JEHHOCTH BBB BPb3Ka C OINIA3BaHE Ha OKOJHATA Cpena ce
MPOBEXKJIAT B ChOTBETCTBUE C M3UCKBAHUATA HA MEXTYHAPOJHOTO U HAIMOHAIHO 3aKOHOIATEJICTBO
U TI0JJ3aKOHOBUTE HOPMATHBHU aKTOBE.

JIpy’KeCTBOTO HE € WACHTUPUIMPATIO 3HAYUTECIIHA pPUCKOBE, MPEAU3BUKAHH OT
KJIMMaTUYHUTE TIPOMEHHU, KOUTO OMXa MOTJIU Ja OKa)XaT HETaTUBHO U CHILECTBEHO BIUSHUE BBPXY
(bI/IHaHCOBI/ITC OTYECTH. P'I)KOBO)ICTBOTO HCIIPEKBCHATO OICHABA BBSHCﬁCTBHCTO Ha CBBP3AHHUTE C

KJIMMaTa BBIIPOCH.
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JleliHOCTTa Ha JIPYKECTBOTO HE OKa3Ba MPSIKO BIMAHUE BbPXY kiaumara. [lopaau ToBa npu
W3TOTBSHETO Ha (PMHAHCOBHUTE OTYETH PHKOBOJCTBOTO HE € OMOBECTHJIO TOJMTHUKH 32 OIICHKA Ha
KJIMMATUYHUTE PUCKOBE M BBH3JCHCTBHETO HA KIMMATUYHHUTE BBIPOCH BBPXY (HHAHCOBATA M

He(rHaHcoBaTa HHMOPMAIIHS Ha JPYKECTBOTO.

3. IPYTHM IOXOIN

Hpyrute 10X04u BKIHOYBAT: 2023 2022
BGN '000 BGN '000

Bp3craHoBeHN (OTIHICAHN) IPOBU3HH 32

3aabmkenus ([Ipunoxenue 18.1)

O6mo 2

4. PA3XO/H 3A BBHIIIHU YCIIYT'H

PazxoauTe 3a BHIIHU yCITyTH BKIIFOYBAT: 2023 2022
BGN '000 BGN '000

KoncynTaHTCKH, OIUTOPCKH W CYETOBOHH

YCIyTH 10 11

Taxcu u yenyru 6 6

Pazxomu 3a Haemu (IIpwtoxenue 10) 2 2

000 18 19

Bo3narpaxaenuero 3a HezaBucuM ¢puHaHcoB oauT 3a 2023 1. e B pa3mep Ha 7 xui. aB. [Ipe3
roJMHaTa He ca MPEJOCTaBSIHU TAaHbYHU KOHCYITAIMU WM APYrH YCIYTH, HECBBP3aHU C OJUTA.
HacrtosamoTo omoBecTsBaHe € B W3IIBbIHEHHE Ha H3UCKBaHugTa Ha wi. 30 or 3akoHa 3a

CUYCTOBOACTBOTO.
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5. PA3XO/H 3A IIEPCOHAJIA
Pasxonure 3a mepcoHana BKIIIOYBAT:
Texkymu Bp3HArpak 1IeHUs

Hauucnenu cymu 3a HEMoJi3BaHU OTITYCKH
BHOCKM 110 conmanHo ¥ 3paBHO OCUTYPSIBAHE

Oo6110

KparkocpounuTe 10X0¢ Ha MepPCOHANA MO KaTETOPHH Ca CICTHHTE:

Ynenose Ha opeanu Ha ynpasienue, 8 m.u.:
Bob3narpaxnenus

BHOCKM 110 cOIMAITHO U 34paBHO OCUTYPSIBAHE
Ynenose Ha 0OumHusi KomMumem, 6 m.u.:
Bob3narpaxaenus

Jlupexmop 3a 8pwv3KuU ¢ uHgecmumopume, 6 m.u.:
Bb3narpaxenust

Hauucnenus 3a Henoa3BaHU KOMIIEHCUPYEMH OTITYCKU
BHocku 110 couuanHo 1 3JpaBHO OCUTYpsIBAHE

O6mmo:

6. OBESHEHKA HA ®PUHAHCOBU AKTUBH

Ob6e31eHkaTa Ha (PUHAHCOBHM aKTHUBU BKIIFOYBA

Hauncnenu npoBU3nu 3a OYaKBaHU KPEJIUTHU 3aryou
Ha B3eMaHWusl 110 nipegoctaBeHu 3aemu (Ilpusoxxenue
11)

Bb3cTanoBeHU NpOBU3UH 3a OUaKBAHU KPEAUTHU
3aryOu Ha B3eMaHHUs 1O MPEJOCTABEHU 3a€MU
(ITpunoxxenune 11)

(Bb3cTaHOBeHM)/HAYUCICHN IPOBU3HMH 3a
OYAKBAHU KPeJAUTHU HA KPEeJIUTHH 3aryou Ha
B3eMaHud 1o npeaocrasenu 3aeMu (Ilpuioxenne
11), HeTHO

2023 2022
BGN '000 BGN '000
26 27
(1 (1)
4 2
29 28
2023 2022
BGN'000 BGN'000
11 11
10 11
1
4 4
4 4
14 13
12 12
(D (1
3 2
29 28
2023 2022
BGN '000 BGN '000
1 74
(8) (300)
(7) (226)
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7. APYT PA3XOJIU

Hpyrute pazxoaun BKIIIOYBAT:

NmymiectBenu canuuu
Pa3xomau o chaebHM criopoBe
O061m0

8. DPUHAHCOBHU ITPUXOIU

DuHaHCOBUTE IpUXOAX BKIOYBAT:

HpI/IXOI[I/I OT JIMXBHU I10 IPE€AOCTAaBCHU 3a€MU, B T.4U.:

- cebp3anu auna ([Ipunoxenue 22)
O0mo

TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

2023 2022
BGN'000 BGN'000
4
1
5

2023 2022
BGN'000 BGN'000
84 103
84 103
84 103

CT)IIICCTBeHa CICJIKa 3a Iepuojia € BCiAKa CACJIKA, KOATO BOAU 10 6JIaFOHpI/I$ITHa NpoMsHa B

pa3Mep Ha 5 WM MOBEYE Ha CTO OT MPUXOAUTE HA IPYKECTBOTO.

C’LH_ICCTBCHI/ITC CACJIKK Ha APYXKECTBOTO Ca MPUXOJU OT JIMXBU MO HPCAOCTABCHU 3a€MHU U

Ca KaKTo CJICaBa:

2023 2022
CohburecTBeHH CpbliecTBeHH
CroiinocT Ha | caeaxku 5% win Croiinoct |caenxu 5% wmian
HaunmenoBanue Ha
cleKarTa B Haa 5% ot AbpxaBa [Ha caneakara| HaxS% or AbpxaBa
KOHTpareHTa
JeBa NPUX0aAUTe HA B JleBa NMPUX0AUTEe HA
JIPYKeCTBOTO JPyKeCTBOTO
" AkcakoBogapma" OO/ 6,867.21 6.68%| Bbwarapus
"T"abposodapma 1" EOOJL 6,908.63 6.72%| bbarapus
"YepueBadapma" EOOJ] 6,772.52 6.59%| bwarapus
"[Iymendama" OO/] 6,795.85 6.61%| Bbarapus
"®apmartuka" OO]] 6,830.85 6.65%| Bbwarapus
"Buradapm 2012" EOO/] 42,000.00 50.00%| bbarapus 31,616.67 30.77%
"Cutu" OO/] 42,000.00 50.00%| Bbwarapus 21,058.33 20.49%
O610: 84,000.00 100.00% 86,850.06 84.51%
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9. PA3XO/IN JAHBK BLPXY/I0XO/IA

OTuer 32 BCeOOXBATHHUA T0XO0/

Janbpuna nedanba 3a roJMHaTa 10 JaHbYHA JeKJIaparus
Teky1i pa3xo/ 3a JaHbK BbPXY A0X0Ja 3a roauHara - 10 %
(2022 1.: 10 %)

OtcpoueHu TaHbUYHM (Pa3Xx0au )/ TIPUXOIH:
Bb3HUKBaHE U 00pAaTHO MPOSIBIICHUE HA BPEMEHHU Pa3IuKH
(ITpunoxenue 12)

OO6110 pa3xoau 3a JaHBK BbPXY /10X0/1a, OTYETEHH B 0TYETA
32 BCEOOXBAaTHHUSA J10XO0/]

PaBHeHue Ha pa3xoau 3a JaHbK BbPXY 10X0/1a, ONpe/ieIeHI
CIPSIMO MevyaadaTa npeau J1aHbLYHO 00J1arane

[Teuan6a npeau ganbpuHO OONIAraHe
Janbk Bepxy moxoma — 10 % (2022 . : 10%)

OT HeNpU3HATH CYMU IO TaHBbYHU JIEKJIapAllii CBbP3aHH C:
yBeIuYeHHUs - 3 Xuil. JaB. (2022 . : 196 xui. nB.)

HamasneHus — 14 xwr. aB. (2022 r. : 424 xun. nB.)

Bb3HuKBaHE 1 00paTHO MPOSIBIICHUE HA BPEMEHHU PA3IHKU
(ITpunoxenue 12)

O010 pa3xoam 3a JaHBK BbPXY /10X0/1a, OTYETEHH B 0TYETA
3a BCeOOXBATHHS 10X0/L

2023 2022
BGN'000  BGN '000
35 55

3 6

1 23

4 29

2023 2022
BGN'000  BGN '000
46 283

4 29

20
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10. JIMN3UHI

JInzuHromosy4dares

JpyXecTBOTO € JIM3MHIONOJIYyYaTes 0 KPaTKOCPOUYEH JIM3UHIOB JAOTOBOp. pyXKeCcTBOTO €
n30pajgo Ja OTYMTAa KPATKOCPOUHUTE JIM3WHTOBU JIOTOBOPH, KAaTO H3IMOJI3BA MPAKTUYECKUTE
obnexuenus, npeasuaeHn B MCPO 16 ,Jlusunr. Bmecto nmpu3HaBaHe Ha aKTHBHM C MPaBO Ha
MOJI3BAHE U 33/IBJDKEHHS TI0 JIM3WHTOBU JOTOBOPH, IJIAIlaHUATa BBB BPb3Ka C TAX CE MpPU3HABAT
KaTo pa3xo] B nedanbaTa WM 3arydara 1o JMHEHHHUS METO[ 3a CpOKa Ha JM3MHIOBHS J0TOBOD.
[Topagu Ta3u npuuuHa B CbCTaBa HA UMOTUTE, MAIIMHUTE U ChOPBKEHUATA HA IPYKECTBOTO HE Ca
BKJIIOYEHM aKTHBU C IPaBO Ha MOJ3BAaHE IO JIM3UHIOB JIOTOBOP, a B THPIOBCKUTE W JPYIH
3aJIBJKEHHSI HE Ca BKJIFOUEHM ITaCUBU 10 JIU3UHIOB JOTOBOP.

Pazxonute 3a 2023 r. cBBbp3aHU C KPATKOCPOUYHU JIM3UHTOBH JIOTOBOPH ca B pa3Mmep Ha 2
XWI. JB. (32 2022 1. : 2 XWI. JB.).

OOmuMAT n3xoAdl] mapuyeH Mmotok 3a 2023 r. 3a TU3MHIOBHUTE JOTOBOPU € B pa3Mep Ha 2

xwI. 1B, (2022 r. : 2 XWII. JB.).

11. ABJI'OCPOYHHU B3EMAHUSA OT CBbP3AHU JIMLA

31.12.2023 31.12.2022
BGN '000 BGN '000
Bsemanus ot apykecTBa, CBbpP3aHU Upe3
KIJTFOYOB PHKOBOJICH TIEPCOHAI TI0 TTPEIOCTABCHH
JUbJITOCPOYHU 3a€MH, B T.Y.: 2,385 2,365
- IBJITOCPOYHU B3EMaHUS MO MPEAOCTABCHU
3aeMU 2,334 2,327
- KpaTKOCPOYHA YacT Ha B3EMAHUATA T10
MPEA0CTaBeHU IBITOCPOUYHH 3aEMU 51 38
2,385 2,365
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BzemanwnsiTa 1o BHIOBE ca KaKTO ClIeABa:

I[’BJ'IFOCPO‘IHI/I B3€MaHHUA 3a IJIaBHUIOM II0 HOPEAOCTaBECHU
ABJITOCPOYHHU 3aCMU

[lpoBu3uM 3a OuyakBaHM KPEAWTHU 3aryOM Ha JIBJITOCPOYHU
B3CMaHMU4 3a INIaBHUIU 110 NPEAOCTABCHU ABJITOCPOYHU 3a€MU
I[’LJ'IFOCpO‘-IHI/I B3€MaHU A 3a TJIaBHUIIU 110 npeacTaBCHu
ABJITOCPOYHHU 3a€MU - HETO

Kparkocpounu B3eMaHuss 3a JIMXBU 10 IPEAOCTABEHHU
ABJITOCPOIHHU 3aCMU

HpOBI/ISI/II/I 3a OYaKBaHU KpPCAUTHHU 38.1"y61/[ Ha KpaTKOCPOYHHU
B3CMaHMA 3a JIMXBU 1TO IMPCAOCTABCHU AbJITOCPOYHU 3aCMU
Kpatkocpounu B3emManuss 3a JUXBA 10 TPEAOCTABEHH
ABJITOCPOYHHU 3a€MHU - HCTO

Oo1o:

31.12.2023 31.12.2022
BGN'000 BGN'000

2,400 2,400
(66) (73)
2,334 2,327
52 39
() (1)
51 38
2,385 2,365

BbpyrHuTe cyma Ha B3eMaHMATA, MPOBU3UHUTE 32 OYAKBAHM 3aryOM M HETHUTE 3ary0u IO

34€MOIIOJIYYaTECIn Ca, KaKTO CJICABA:

Abarocpounn Kparkocpounu

B3eMaHus 32 B3eMaHus 32
31122023 1. IJIABHHUIHU 110 JIMXBH 10O 0610

Npei0CTaBeHH  MpeI0CTABeHHU

ABJITOCPOYHHU ABJITOCPOYHU

3aeMH 3aeMH
BGN'000 BGN'000 BGN'000
Bsemanus ot "Buradapm 2012" EOO/] 1,200 42 1,242
[TpoBu3uM 3a OUaKBAaHU KPEIUTHH 3aryou (37) (1) (38)
Bzemanus - HeTO 1,163 41 1,204
Bzemanus ot "Cutu" OO/] 1,200 10 1,210
[TpoBu3uM 3a OYaKBAaHU KPEIUTHH 3aryou (29) (29)
Bzemanwns - HETO 1,171 10 1,181
O061ma cyma - HeTo 2,334 51 2,385
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31.12.2022r.

Bsemanus ot "Buradapm 2012" EOO/]
[IpoBu3uu 3a 0OYaKBaHU KPEIUTHU 3aryou
Bzemanus - HeTO

Bzemanus ot "Cutu" OO/]

[IpoBu3uu 3a 0OYaKBaHU KPEIUTHU 3aryou
Bzemanus - HeTO

O61ma cyma - HeTO

TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

Kparkocpounu KpaTkocpounu
B3eMaHHA 32 B3eMaHHA 32
TJIABHULM 11O JINXBH 10O

O0mo
NpeI0CTABEHU  NPea0CTABEeHH
ABJITOCPOYHH ABJITOCPOYHHU
3aeMH 3aeMH

BGN'000 BGN'000 BGN'000

1,200 32 1,232

37 ) €2))

1,163 31 1,194

1,200 7 1,207

(36) (36)

1,164 7 1,171

2,327 38 2,365

I[BI/DKGHI/IGTO Ha IIPOBU3UHUTC 3a OYAKBAHH KPCIAUTHHU SaFY6I/I Ha B3€MaHHA OT CBBbP3aHU

JIMIa € KaKTo CJIcaBa:

Havanno canio Ha mpoBU3HUHM 32 OYaKBAHU KPEIUTHU
3aryou keM | ssHyapu, u3uncieno mo MCPO 9
,,(OUHAHCOBY UHCTPYMEHTH"*

VYBenuyeHre Ha MPOBU3NH 32 OYaKBAaHH KPEIUTHHU
3aryOu, IpU3HATO B Ieyayida Wiy 3aryda npe3 roJuHaTa

HamarneHnue Ha MpOBHU3HMH 32 OYaKBAaHU KPEIAUTHU
3aryOu, MpU3HATO B Tieuanda uiv 3aryda mpe3 rojnHara
Canno B Kpasi HAa mepuoaa

2023 2022
BGN'000 BGN'000
74 300

1 74

(8) (300)

67 74
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TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

bpyrHara cyma Ha B3eMaHHMTA 10 MPEJOCTABEHUTE 3aEMU U YCIIOBHSATA 10 TAX KbM

31.12.2023 roj., ca KakTo CJIe/IBa:

Bunx  HammenoBanme Ha qpy:xecTBoTo JloroBopena Mapex 31.12.2023
BajIyTa cyma Jbarocpou Kpatkocp O6mo
HA YacT OYHA YacT

BGN'000 BGN'000 BGN'000  BGN'000

Jlpy:kecTBa, CBbP3aHH Ype3 KJIIY0B PHKOBO/IEH MePCoOHA

aeea  BUTADAPM 2012 EOOJ] 1200 31.12.2026 . 1,200 1,200
aesa  CHUTHU OO0[] 1200 31.12.2026. 1,200 1,200
nesa  BUTAD®APM 2012 EOOJ JMXBU  31.01.2023 . 3 3
aeBa  BUTA®APM 2012 EOO/J] JMXBH  28.02.2023 . 3 3
nmea  BUTA®APM 2012 EOOJ nmxBH - 31.03.2023 T. 3 »3
nesa  BUTA®APM 2012 EOO/I JMXBH  30.04.2023 T. 3 3
aeBa  BUTADAPM 2012 EOO/T JuxBU  31.05.2023 1. 3 3
neBa  BUTA®APM 2012 EOO/] IMxBH  3(.06.2023 r. 3 3
nea  BUTA®APM 2012 EOOJI JMXBH - 31.07.2023 . 4 4
aeea  BUTADAPM 2012 EOO/JT JuxBd  31.08.2023 r. 4 4
naeBa  BUTA®APM 2012 EOO/] JTUXBH  30.09.2023 T. 4 4
mesa  BUTA®APM 2012 EOOJ1 TMXBA  31.10.2023 1. 4 4
nesa  CUTU OO]] JMXBA  31.10.2023 T. 3 3
neea  BUTA®APM 2012 EOO/] JMXBU  3(0.11.2023 . 4 4
aesa  CUTH OO[] Jmxeu - 30.11.2023 1. 3 3
nesa  BUTA®APM 2012 EOOJI JMXBH  31.12.2023 . 4 4
nesa  CUTU OO JUXBA  31.12.2023 . 4 4

2,400 52 2,452

46



L~OAPMXOJII” Al

bpyrHara cyma Ha B3eMaHHMTA 10 MPEJOCTABEHUTE 3aEMU U YCIIOBHATA 10 TAX KbM

31.12.2022 roj., ca KakToO CJIEe/IBA:

Bunx

BaJIyTa

HanmMeHoBaHMe HA IPY:KECTBOTO

JloroBopena
cyma

BGN'000

JIpyskecTBa, CBbP3aHM Ype3 KJIY0B PHKOBOJIEH NMEePCOHAT

JieBa

JICBa

JiICBa

Ji€Ba

JICBa

JICBa

JIeBa

JICBa

JICBa

JI€Ba

JICBa

JICBa

JieBa

[IpenocraBeHuTE 3ae€MH ca IOTOBOPEHH NP TOJUILIECH JTUXBEH MPOueHT 3.5% u He ca

o0e3rneyeHu.

BUTA®APM 2012 EOOJ
CHUTH OOJ

BUTA®APM 2012 EOOJ{
BUTA®APM 2012 EOOJ
BUTA®APM 2012 EOOJ
BUTA®APM 2012 EOOJ
BUTA®APM 2012 EOOJ
BUTA®APM 2012 EOOJ
BUTA®APM 2012 EOO/
BUTA®APM 2012 EOOJ]
CUTHU 00]]

BUTA®APM 2012 EOOJ{
CUTH OO

1200

1200
JIXBA
JINXBa
JMXBA
JIXBA
JINXBa
JIMXBA
JIXBA
JINXBa

JIuXBa
JINXBU

JINXBU

TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

IManex

31.12.2026 .
31.12.2026 .
30.04.2022 r.
31.05.2022 r.
30.06.2022 r.
31.07.2022 r.
31.08.2022 r.
30.09.2022 r.
31.10.2022 r.
30.11.2022 r.
30.11.2022 r.
31.12.2022 r.
31.12.2022 r.

31.12.2022
Abarocpou Kparkocp Oo6mmo
HA 4acT OYHA 4acT
BGN'000 BGN'000 BGN'000
1,200 1,200
1,200 1,200
3 3
3 3
3 3
3 3
4 4
4 4
4 4
4 4
3 3
4 4
4 4
2,400 39 2,439

[IpuxomuTe OT JMXBU C€ H3YUCIABAT BbpPXy OpyTHata OajgaHcoBa CTOWHOCT Ha

MpeIoCcTaBeHUTe 3aeMu, BKitoueHu B eran 1 (31.12.2022 r. : eram 1).

Hsma HanoxkeHu OrpaHHyYeHUs BBPXY B3EMaHHUSATAa Ha JAPYKECTBOTO IO MPEJOCTABEHU

34€MH Ha CBbpP3aHU JiMla, 3aJI0KCHU KaTO o0Oe3reyeHue 1o 3aABJIKCHUS WA 110 APYTr'd IIPUYIUHUA.
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12. OTCPOYEHU JAHBYHU AKTUBU

TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

OTCpO‘-IeHI/ITe JaHblIH BBPXY rmeyajgbara ca CBbP3daHU CBC CIICAHUTC 00eKTH B OTYETa 3a

(MHAHCOBOTO CHCTOSIHHE:

OtcpoyeHu JaHbYHHI
(akTHBH) / MaCUBHU

1. 3aI[T>J'DKeHI/IH 3a HCIIOJI3BaHHU
KOMIICHCUPYEMU OTITYCKH

2. IlpoBu3un 3a ouakBaHU
KpEJAUTHU 3aryon

3. Hensmmarenu noxoau Ha
¢uznuecku nuna

4. TIpoBu3uH 3a 33 IBJKEHUS
O01110 aKTUBU 10 OTCPOUYEHH
JaHbIN:

1. Ilpuxoau oT mpomsiHa B
CYETOBOHA MPUOITM3UTETHA
OIICHKA

O01110 NacuBHU MO OTCPOYEHH
JaHBIN:

OTcpouyeHU JaAHBIU - HETO

Bpemenna Janbk Bpemenna Jdanbk
pa3iuka pa3iuka
31.12.2023  31.12.2023 31.12.2022 31.12.2022
BGN'000 BGN'000 BGN'000 BGN'000
)
(74) ®) (74) (®)
(M (D
2
(75) ® (79 ®
7 1
7 1
) ®)

HpI/I NpU3HABAHEC Ha OTCPOUCHUTC HNAHBYHU AaAKTUBU € B3€Ta MNPCABHUI BCPOATHOCTTA

OTACIHUTE pa3JIMKU da UMart O6paTHO IIPOsIBJICHHUE B 613)16]116 U BB3MOXKXHOCTUTEC HA APYKECTBOTO

Jla TeHepupa JI0CTaThuHa JaHbYHA TIedanoa.
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TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

M3mMeHeHneTo B cajlJIoTo Ha OTCPOYCHHUTEC NJaHbIU € KAKTO CJIC/IBA:

Otcpoyenn 1aHbYHHU (AKTUBH)/
NacHBH

1. IIpoBW3uM 32 OYAKBAHU KPETUTHH
3aryou

00110 AKTHBH 110 0TCPOYEHH
JMaHbIH:

1. Ilpuxoau OT mpoMsiHA B
CUETOBO/IHA MPUOIU3UTENHA OLIEHKA
00110 nacuBy M0 OTCPOYEHU
JaHbLM:

OT1cpoyenu JaHbLH - HETO

Otcpoyenn 1aHbYHHU (AKTUBH)/
NacHBU

1. TIpoBu3nu 3a 0UaKBaHU KPEIUTHU
3aryou

2. TlpoBu3nn 3a 3aAbIKEHUS

00110 AKTHBH 110 0TCPOYEHH
JAHbIH:

1. TIpuxomu ot mpomsiHa B
CUETOBO/IHA PUOTU3UTENHA OLEHKA
00110 nacuBy M0 0TCPOYEHH
JaHbIN:

OtcpoyeHH 1aHBIH - HETO

Ipusnaru B {Tpustars B
p oruerasa Camno na 31
Camro Ha 1 oTHeTa 32 NPOMEHHTE B JleKeMBpH
snyapu 2023 BceoOxBaTHHSA SOﬁCTB J— 201;3
aoxon KanmuTai
BGN '000 BGN '000 BGN '000 BGN '000
®) ®)
®) ®
1 1
1 1
ITpusnaru B
Tpusnai B oryeraza  Cauno Ha 31
Canno na 1 oTHera sa NPOMEHHTE B JleKeMBpPH
snyapu 2022 BceoOXBaTHHS lc)oﬁcm CHISE 201;2
aoxon KanmuTai
BGN '000 BGN '000 BGN '000 BGN '000
@) 34 ®
() !
43) 35 ®)
12 (12)
12 (12)
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TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

Kbm 31.12.2023 1. 1 31.12.2022 r. HsIMa HamasasieMd BPEMEHHU Pa3IMKH, HEU3MOJI3BAHU

JaHBbYHU 3ary61/1 WJIN KPEJIUTH, 3a KOUTO HE € IPU3HAT AKTUB IO OTCPOYCH JAdHBK.

[Ipe3 2023 r. u 2022 r. He € U3BbpUICHA KOPEKIHS B OTCPOUYECHUTE JAHBLIM B pE3ysITaT Ha

IMpoMsiHA B IAHBYHOTO 3aKOHOAATCJICTBO.

13. TBPTOBCKH U IPYT'U B3BEMAHUSA

31.12.2023 31.12.2022
BGN'000 BGN'000
B3emanus 1o npejocraBeHu cymu 4 4
O6mo 4 4
B3emanust 1o npe1ocTaBeHd CyMH BKJIIOYBAT: 31.12.2023 31.12.2022
BGN '000 BGN '000
[IpenocTaBenn aBaHCH 3a JOCTAaBKH HA YCIYTH 3 3
[IpenmnaTenu pa3xoau 3a aOOHAMEHTH U TaKCH 1 1
O0mo 4 4

Hsama HanoxeHn OTpaHUYCHUST BbBPXY B3CMAHUATA Ha APYKECTBOTO,

o0e3neyeHne Mo 3aIbJDKEHHS UIH 110 IPYTU MPUYNHH.

14. TAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU

14.1. Ilapuunume cpeocmea u napuyHume eK8UBALeHMU 6KIIOYBAM.:

HapI/I'-IHI/ITC CpeAcCTBA U MAPUYHUTC CKBUBAJICHTU BKJIFOYBAT:

3aJIOKCHU KaTo

31.12.2023 31.12.2022

BGN '000 BGN '000
[Tapnunu cpencTBa B pasIialjaTeIHA CMETKH, B T.4.: 81 64
- B JIeBa 81 64
[Tapuunu cpencrTsa B Kaca, B T.4.: 1 1
- B JIeBa 1 1
O0mo 82 65

50



L~OAPMXOJII” Al

TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

JIpy’KeCTBOTO € M3BBPIIMIO OLEHKA HAa OYAKBAHUTE KPEAUTHH 3aryOM BBPXY MapUIHU
CpeAcTBa M MapuuHM ekBHBajieHTH. OueHeHaTa croifHocT € B pasmep moxa 0.1 % ot OpyrHarta
CTOHHOCT Ha NApUYHUTE CPEJ]CTBA, JAEHNO3MPAHU BBB (PMHAHCOBU MHCTUTYLHHU, MOPAIU KOETO €
oIpezieieHa KaTo HEChIIECTBEHA U HE € HAYMCIICHA BB (DMHAHCOBHUTE OTUYETH Ha JPY)KECTBOTO.

KbM natara Ha uHAHCOBHSI OTYET HAMA NMAPUYHU CPEJICTBA, KOUTO HE Ca Ha Pa3IOJIOKEHNE

3a MOJ3BAHE OT PBKOBOACTBOTO HA APYKCECTBOTO, MMOPAU HAJTOKCHU OI'PaHUYUCHUA.

14.2. Ilocouenume 6 Omuema 3a napuunume NOMoyU OBUNCEHUs CA KAKMO Cled8a:

2023 2022
BGN'000 BGN'000
Ilapu4HU MOTOLM OT ONEPATHBHA /IE{HOCT:
IInamanusg Ha JOCTaBUULU U IPYTH KPEAUTOPH (16) (18)
[Tnamanus cBbp3aHu C IepcoHala, B T.4.: (30) (30)
- IJIAIAHKS Ha PAOOTHUITM B CITYKUTEITH (23) (24)
- IUTaIl[aHE HAa OCUTYPOBKHU (6) 4)
- IIJIAIIaHE HA JaHbBK BBPXY JOXOJUTE HA (PU3HUECKH (D) 2)
nuna
[Tnamnanus 3a 1aHbK BEPXY J10X0/1a (6) (8)
Jpyru nocThIuieHus/(Tiamanus) (5)
HeTHHM mapyyHu MOTOLH, U3IOJI3BAHU B ONIEPATHBHA (52) (61)
JeiHOCT
2023 2022
BGN'000 BGN'000
I[MapuyHU MOTOM OT NMHBECTHIHOHHA €HHOCT:
[IpenoctaBenu 3aeMu (2,400)
Bb3cTanoBeHu (TU1aTeHU) MPEOCTABEHH 3aEMHU 1,869
[Momyuenu AMXBU MO NPEAOCTABEHU 3a€MU 69 195
HerHu  mapuyHM  mOTOUM  OT/(M3MOJI3BAHM  B) 69 (336)

HMHBECTHUIIHOHHA AeHHOCT

14.3. Pagnenue na 0gudiceHuemo Ha nacusume, NPOUSMULAuU om GUHAHCO8ama 0eluHoCcm

[Ipe3 mepwoma 01.01.2023 1. — 31.12.2023 r. u mpe3 NPeaXOJHUS] OTUETECH IEPUO]I,
JIPYKECTBOTO HsIMa MOJYYCHH 3a€MHU U aKTUBH TIPU YCIOBHTA Ha UHAHCOB JIM3HHT. [lopaau Ta3u
NpUYMHA HE € HaJUIE OTOBECTSABAHE HA MPOMEHHM B MACHBHTE, MPOM3THYAINM OT JEHHOCTH IO

buHaHCHpaHe.
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TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

14.4. Besnanuunu coenxu
[Ipe3 Texymus u MpexXoauHS MTePUOT IPYKECTBOTO HsIMa OCHIIIECTBECHN MHBECTUITMOHHU H

q)HHaHCOBI/I CACJIKU, ITPHU KOUTO HE Ca U3IIOJI3BAHU TapU HUJIU IMTApUYHHU CKBUBAJICHTH.

15. COBCTBEH KAIIMTAJI

Perucrpupan kanuraj

Kbm 31.12.2023 r. peructpupanusit kanutain Ha ,Papmxonn” AJl Bw3nuza Ha 1,990
XWJ.JIB., pasznpeneneHu B 1,990,000 0OMKHOBEHU MOMMEHHU O€3HAIMYHH aKI[UU C MPABO Ha riac C
HOMHHAaIHA CTOMHOCT | JIB. BCSAKA eqHa.

I/ISI[a)IeHI/ITC 1 HAITBJIHO IIATEHU OOMKHOBEHHU aKIMM Ca KaKTO CJIcBa:

AKIHAH Kanurana
3alucCaH BHECEH
Gpoi BGN'000  BGN '000
Camno na 01 smyapu 2022 roauna 1,990,000 1,990 1,990
Cauno na 31 gexemspu 2022 roauna 1,990,000 1,990 1,990
Cauno na 1 suyapu 2023 roguna 1,990,000 1,990 1,990
Cauno na 31aekemspu 2023 roauna 1,990,000 1,990 1,990

Vyactuero B kanutana Ha ,,Dapmxong” A/l e kakto cienaBa:

31.12.2023 31.12.2022
bpou Cmoii-  ITnamenu % na bpoii Cmoii-  Ilnamenu % na
Axyuonepu axkyuu HoCcm 6 6 BGN  yuacmue aKyuu HoCcm 6 6 BGN yuacmue
BGN BGN

796,000 796,000 796,000 40 796,000 796,000 796,000 40
Becka CracoBa Mapemika
Becenun Becennnos 597,000 597,000 597,000 30 597,000 597,000 597,000 30
Maperku

597,000 597,000 597,000 30 597,000 597,000 597,000 30
AnexcanapuHa  BecenuHoBa
Mapemnixka - Torea
O6mo 1,990,000 1,990,000 1,990,000 100 1,990,000 1,990,000 1,990,000 100
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PezepBu

Pe3epBu kbMm 01.01.2023
Pasnpenenenue Ha neyanda KbM
pe3epBu

Pe3zepBu kbMm 31.12.2023

TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

3aK0OHOBH 0010
pe3epBH pe3epBH
BGN '000 BGN '000

51 51
25 25
76 76

Ha mpoBenenoto O0moTo crOpanue Ha akiuoHepute Ha ,,Dapmxong” A/l ot 21 ronum 2023

T. € B3€TO pelIeHne peaau3upanara rnedaibda ot ApyxkectBoro mnpe3 2022 roguHa B pazmep Ha 254

XWJ. JeBa jga Oble pasmpenerneHa, KakTo cieaBa: 25 Xuil. JB. Aa ObJAaT OTHECEHU BbBB (OHA

»Pe3epBeH 1 229 xui1. JB. a ocTaHaT Karto ,,Hepasmnpeaenena mevgamda“.

Hepa3snpenenena neuanoa/(Henmoxkpura 3aryoa)

Hepasnpenenena neyajnfa KbM
01.01.2023 r.

Pasnpenenenre Ha nedandara KbM
pesepBH

IpexBbpisiHE KbM HEpasmpeeacHa
neyanba OT MAHAJIM TOMHK

061110 BceoOXBaTeH J0XO0J 3a FOANHATA, B
T.4.:

- meyajba 3a roJguHara
Hepa3npenenena neyanfoa KbM
31.12.2023 r.

Hepa3npenenena O6mo Hepa3npenenena
nmeyajioa BceoOXBaTeH neyajioa
JA0X0]
BGN '000 BGN '000 BGN '000
135 254 389
(25) (25)
254 (254)
42 42
42 42
364 42 406
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Hepa3snpenenena nevan6a/(Hemoxpura
3ary6a) kpm 01.01.2022 r.

[MokpuBane Ha 3aryba

Pasnpenenenue na mevandaTa KbM
pe3epBu

[pexBhpnsgHe KbM Hepasnpe/e/icHa
neyanba OT MUHAIH TOUHH

001110 BceoOXBaTEH JJOXO] 32 FOJIMHATA, B
T.4..

- Tmevanba 3a roguHaTa

Hepasnpenesena neyanoa/(Henoxkpura
3ary6a) kpm 31.12.2022 r.

Jloxon Ha akuust

TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

Hepasnpenenena Hemoxpura

O6mo Hepa3snpenenena

neyayba 3aryba BceoOXBaTeH neyayba/
A0X0] (Henmoxpura
3ary0a)
BGN'000 BGN '000 BGN '000 BGN '000
66 (57) 140 149
(57) 57

(14) - 14

140 (140)
254 254
254 254
135 254 389

N3uncnenneTo Ha OCHOBHUS O0XO0A Ha akius 3a 2023 1. ce 6a3upa Ha meyanbdara, KOiTo € B

pazMep Ha 42 XWILJIB.,, NpUIagalia ce Ha MpUTeXKATeJIUTe Ha OOMKHOBEHHM aKUUU U

CPCAHOIIPCTCTIICHUA 6p0171 Ha OOMKHOBEHHTE dKIIM1, HaAJIMYHHU 3a ICpuo/Ja, IMPUKIIOYBAI Ha

31.12.2023 r. — 1,990,000 6post. U3uncnenneTo Ha OCHOBHUS J0X0.1 Ha akmwus 3a 2022 r. ce 6a3upa

Ha nevanbara, KosTo € B pazmep Ha 254 XWIIJB., MpUMajaila ce Ha IPUTEKATEIUTe HA OOMKHOBEHHU

AKIMKU U CPCAHONPETCIIICHUA 6pOI71 Ha OOMKHOBEHHUTE AKIUMK, HAJIMYHHU 3a ICpUoJa, MPHUKIIOYBAII]

Ha 31.12.2022 r. — 1,990,000 Gpos.

M3uucnenuero e HaIllpaBCHO KAaKTO CJICABA:

[Teuanba 3a ronuHara (BGN)
CpeHo - IpeTeryieH Opoii aKIuu
Jloxon Ha aknus (BGN)

JIuBUIeHTH HA aKI U

2023
41,681.58
1,990,000

0.02

2022
254,268.26
1,990,000
0.13

3a,H'bJI)KeHI/I}ITa 3a JUBHUJCHTHU HC CC OTpa34BaT BLHB q)HHaHCOBI/IH OTYCT Mpcanu pCUICHUC Ha

O6moTo cvbpanue Ha akumonepute. IIpe3 2023 u 2022 r. He ca B3eTH PELICHUS 3a pa3npeacisHe

Ha JUBUJCHTH.
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TOAUIIEH ®UHAHCOB OTYET 3A 2023 TOJAMHA

16. SAABJIKEHUSA KbM IIEPCOHAJIA 1 OCUT'YPUTEJIN

3aIl’bﬂ)KeHI/I$ITa KBbM IICPCOHAIA U OCUTYPUTCIIN Ca KAKTO CJIC/BA:

31.12.2023 31.12.2022

BGN '000 BGN '000
3aabKeHUs: KbM [IEpCOHaia, B T.4U.: 2 3
- TEKYIIH 3abJKEHUS 2 2
- HAYMCJIEHUs 3@ HEIOJI3BaHU KOMIIEHCUPYEMHU OTITYCKH 1
3aabIKEHUS! KbM OCUTYPUTENH, B T.4.: 1 1
- TEKYIIH 3aIbJKEHUS 1 1
O061mo 3 4

CpeqHOCTIHCHUHUAT OpOii Ha TIepCOHANA Ha IPYKECTBOTO € KaKTO CIIe/Ba:

2023 2022

CbBeT Ha TUPEKTOPUTE 3 3
CpenHocnuch4eH Opoii Ha EpPCOHANa, B T.4Y.: 1 1
- PHKOBOIUTENN 1 1

KoM 31.12.2023 1. cnuchuHusAT Opoii Ha mepcoHana B apyxkectBoto € 1 6p. (31.12.2022 r. :

1 6p.).
17. SAABJKEHUA 3A JAHBK BBPXY JOXOJA
3aabJDKEHUSITA 32 IaHBbK BbPXY J10X0/J1a BKJIIOYBAT: 31.12.2023 31.12.2022
BGN '000 BGN '000
Kopnoparusen nanbk 3 6
O6110 3 6
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18. IPOBU3UH, YCJIOBHU AKTUBHU U YCJIOBHHU 3AIBJIXKEHUSA

18.1. IIposuzuu

HN3menenueTro Ha MNPpU3HATOTO B OTYECTA 3a (I)I/IHaHCOBOTO CbCTOSAHUC 3aAbJDKCHHC Ha

APYKECTBOTO 3a HAYUCJICHU IIPOBU3UH € KAKTO CJICABA:

31.12.2023 31.12.2022
BGN '000 BGN '000
[IpoBn3nu B HAa4AJIOTO HA IEpUOAA 2 8
Bb3cTanoBenu (oTnucaHu) MpOBU3HH MPeE3
nepuozaa (2) (6)
[IpoBu3HH B Kpast Ha Mepuoaa 2

Kem 31.12.2022 1. B ApyKECTBOTO € HAYMCIIEHA MPOBU3HS BHB BPBh3Ka C 00KaJIBAHO II0
chleOeH pen HakazaTesHo nocraHoBieHue ot 01.03.2021 r., uznageno ot Komucus 3a pruHaHCOB
Ha/A30p, ympasieHue ,,Han3op Ha MHBECTHIIMOHHATA AEHHOCT™ 3a U3BBPILEHO HApYLUICHHE HA Yl
115 ot 3akoHa 3a MyONWYHOTO MpeJyIaraHe Ha IEHHW KHUXa. HakazaTreaHOTO MOCTaHOBJICHHE €
NOTBBPACHO ¢ pemienue Ha Coduiicku paiioHeH CbJ OT M. OKTOMBpHU 2022 T., KaTO PEILICHUETO €
obOxanBano mipen AnmunuctpaTtuBeH cbll — Codus rpan. C okonvarenno pemenue ot 03.04.2023
r. Ha AnmuHHcTpatuBeH cbl — Codus rpaj Haka3aTeIHOTO IOCTAHOBJIEHHE € OTMEHEHO MU

IMpOBU3MATA € OTIIMCAHA.

18.2. I[Ipedocmasenu eapanyuu u obe3neyenus Ha mpemu iuya

pystcecmeomo ne e npedocmasuio 00e3NeUeHUs UM TapaHliy Ha TPETH JIHILIA.

18.3. Ilpedocmasenu eapanyuu u obesnedenus om mpemu Iuya

B nonza Ha npyx’ecTBOTO ca BHECEHU TapaHiuu 1o peaa Ha wi. 240 oT ThproBckust 3aK0H
oT uneHoBere Ha CpBeTa Ha Aupekropute Ha ,,Papmxona” A/l mo 6aHKOBU AEMO3UTU C TUTYISAPH
yieHoBeTe Ha ChBeTa Ha qUpeKTopuTe. BHECeHUTe 1eno3uTu ca B pa3mep Ha 4 XWIL. JIB. U ca C Lell
rapaHTHpaHe Ha OTTOBOPHOCTTA HAa TUTYJISIpUTE B 1oJ13a Ha ,,Papmxona’ A/l

I[p}I)KeCTBOTO HsMa JApYyru HOoJIydCHHU o0e3neyeHns uiau rapaHiyuy OT TpETH JIKIa.

18.4. 3asedenu cvoebHu dena om u cpewy OpyHcecmeomo

Kem 31 mekemBpu 2023 1. HsMa oOpa3yBaHU Jieia W 3aBEJCHH ChACOHU CIIOPOBE OT WU
Cpellly IpYX eCTBOTO.
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19. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK

B xoma Ha obuuaitHaTa cM cTOMaHCKa JEHHOCT APY)KECTBOTO MOJKE Ja ObJe M3JI0KEHO Ha
pa3nu4yHyu (PMHAHCOBU PUCKOBE, Hal-BaXHUTE OT KOMTO Ca: Ma3apeH PUCK (BKJIIOYBAI BalyTeH
PUCK U IICHOBU PHUCK), KPEAUTEH PHUCK, JUKBUIECH PUCK M JIMXBEH PUCK HAa MApUYHU IOTOLH.
PbkoBoacTBOTO Ha JIpy)XeCTBOTO cClleAnM BB3MOXKHUTE DPUCKOBE M HMa 3a Lel Ja Hamalu
€BEHTYaJIHUTE HeOIaronpusiTHU e(heKTH BbpXy (PMHAHCOBUS PE3YIITAT Ha JIPYKECTBOTO.

banancoBuTe cToWHOCTM Ha ()MHAHCOBUTE AKTUBU Ha JPYKECTBOTO Morar Ja Obaar

MMpEaACTaBCHU B CIICAHUTC KaTCTOPUM:

D®UHAHCOBU AKTHBHU [Mpunoxenne  31.12.2023  31.12.2022

BGN'000 BGN '000

ﬂbﬂef)eu UHCMPYMEHMU N0 AMOPMUUPAHA 2 466 2429
cmotHocm:

B3zemanus ot cBbp3aHu Juma 11 2,385 2,365

[Tapuynu cpencTBa 1 MAPUYHU €KBUBAJICHTH 14 81 64

2,466 2,429

Ko™ 31.12.2023 1 31.12.2022 1. Apy>kecTBOTO HsAMA (PMHAHCOBM IACHBH.

Baisyren puck
JpyxecTBOTO HsIMA aKTUBU U IIACUBU, JCHOMUHHUPAHU B UyXKIE€CTPAHHA BaIyTa.

AKXTHUBUTE B 6’bHFapCKI/I JICBOBC Ca MPEACTABCHU KaKTO CJIC/IBA:

31.12.2023 31.12.2022
BGN '000 BGN '000
PduHaHCOBH AKTUBH

H'BHFOBI/I HHCTPYMCHTHU 110 aMOPTU3UpPAHA

CTOMHOCT 2,466 2,429
OO0110 pyuHAHCOBH AKTHUBH 2,466 2,429

IlenoBu puck

LleHOBUAT PHCK € PHCKBT, MPOM3THYAL] OT KoJieOaHUSATa B IeHaTa Ha (PMHAHCOBMTE
UHCTPYMEHTH.

Kpenuren puck

KpenutHusat puck 3a J[pyXecTBOTO c€ CbCTOM OT PUCK OT (pUHAHCOBA 3aryda B CUTYaIUs,

IPU KOATO KJIMEHT WJIM CTpaHa Mo (PUHAHCOB MHCTPYMEHT HE YCIee J1a U3IbJIHU CBOUTE JIOTOBOPHU

3aABbJDKCHHUA.
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KpeauTHusaT puck npou3Trya OCHOBHO OT B3€MaHUs M0 NpefocTaBeHu 3aeMu. [locnennure

Cca MIpeACTaBCHU B OTUCTA 3a (bl/IHaHCOBOTO CbCTOSAAHMEC B HCTCH pa3McCp, CJICH IMPUCITAJaHC Ha

HAYMCJICHUTE MPOBU3HMU 32 OYAKBAHU KPEJAWTHU 3aryOH. 3aeMHTE ca MPEJOCTABEHU HA CBBHP3aHH

JMLA, KOUTO ca JEHCTBALIU IPEIIPUATHS, C PETYIISIPHU IIPUXOIU U CBIIUTE CIIa3BaT JOTOBOPEHUTE

KpEAUTHU YCIIOBHUSL.

MaxkcumanaHara Kp€anuTHA CKCIIO3HMIHA B Kpasd Ha OTUCTHUA IEPUO € KAKTO CJICABA:

PduHaHCOBH AKTUBH

I[’I)J'II"OBI/I HHCTPYMCHTHU 110 aMOPTU3UPAHA

CTOMHOCT

31.12.2023 31.12.2022
BGN '000 BGN '000
2,466 2,429
2,466 2,429

00110 prHAHCOBU AaKTHUBH

BpemeBata cTpykTypa Ha (PMHAHCOBHTE aKTHBU Ha JPYKECTBOTO B Kpas Ha OTYETHHUS

HepUo/I €:

31 nexemspu 2023 r.

DUHAHCOBU AKTUBH

JIbATOBH HHCTPYMEHTH I10
aMOpPTU3UpaHa CTOHHOCT

(011311 (1)

31 nexemspu 2022 r.

DUHAHCOBU AKTUBH

JBbIroBU UHCTPYMEHTH 11O
aMOpPTHU3UpPaHA CTOMHOCT

(011311 (1)

molm orlgo3 or3m06
M M
BGN '000 BGN'000 BGN '000

oT 6 10 ot 1 -0
12 m 2r

oT 2 -110
S5r

HAA ST

O61mo

BGN'000 BGN'000 BGN'000 BGN'000 BGN '000

6 13 42 51 2,354 2,466
6 13 42 51 2,354 2,466
a0 1m orlao3 or3m06 or610 orl-go or2-10 HAOZ ST (011311 (1]
M M 12 m 2r 5r
BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
61 14 1,184 1,170 2,429
61 14 1,184 1,170 2,429
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CrpykrypaTta Ha ()MHAHCOBHMTE aKTHMBHU IO €TalM U OTHOCHMMAaTa KbM TIX 00e3leHKa MOXKe

Ja 6I»I[e MMpEaACTaBCHA KAKTO CJIC/BA:

31 nexemBpu 2023 r. Eran 1 Eran 2 Eran 3

BGN'000 BGN'000 BGN'000
[IpenocraBenu kpeauTu

(ITpunoxenue 11) 2452
OuakBaHU KPEJUTHH 3aryOu ©7)
(ITpunoxenue 11)
2,385
31 nexemBpu 2022 1. Eran 1 Eran 2 Eran 3

BGN'000 BGN'000 BGN'000
[TpenocraBenu kpeanTu

(Mpunoxenue 11) 2439
OuakBaHU KPEJUTHH 3aryOu (74)
(ITpunoxenue 11)

2,365

JIuKBH/IEH pHCK

JIMKBUIHUST PUCK € PUCKBT, MPOU3THYAI OT Bb3MOKHOCTTA JIPYKECTBOTO Jia HE MOTacH B
JOTOBOPEHHS pa3Mep WM M30010 (PMHAHCOB MAacHB, KAaKTO W BB3MOXKHOCTTA JIPY)KECTBOTO Ja
1oracH B IThJIEH pa3Mep (prHAHCOB MacHuB, HO Ha IO — KbCHA JlaTa OT yroBopeHarta. J[pyxecTBOTO
yIpaBisiBa CBOMTE aKTHUBU W MACUBHU IO HAYMH, KOWTO My TapaHTHpa, Y€ PeJOBHO U Oe3 3abaBa
MOJKE Ja U3ITBJIHU KETHEBHUTE CH 3aIbJKCHUSL.

JlpyxecTBOTO reHepupa M HOJUIbp)Ka JOCTaThbueH 00eM Ha JIMKBHUJHM cpelcTBa. BbTpenieH
M3TOYHHK Ha JIMKBUIHU CPEJICTBA 32 JPYKECTBOTO Ca MPUXOJUTE OT JIMXBU IO MPEIOCTAaBEHH 3aEMHU,
TeHepHpalia JOCTaThYHA OTICPATHBHU MOTOIM. BOCHHUAT KOHMIUKT MKy YKpaiiHa u Pycus He
OKa3Ba HETAaTHUBHO BIMSHUE BBPXY BB3MOKHOCTTA Ha APYKECTBOTO Ja MOCPEIIHE TEKYUIUTE U
MOTECHIIMAIHUTE CH 3aJbJDKCHHS, CBBP3aHM C IUIAIIAHWSA, KOTaTo T€ ca IBbJDKUMH, 0e3 Ja

MOHECe HeNPUEMIINBHU 3aryOu.
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JInxBeH pUCK HA MAPUYHUS OTOK

PucKkbT Ha TMXBOHOCHUTE MAPUYHU TMOTOIM € PUCKBT, Y€ OBJACHINTE MAPUYHU MOTOIM HA
(MHAHCOB MHCTPYMEHT I1I€ BapUpaT MOPajy MPOMEHH B Ma3apHUTE JTUXBEHU MPOIICHTH.

B crpykTypara Ha akTUBUTE Ha APY)KECTBOTO JIMXBOHOCHHUTE AaKTHBM Ca MPEJICTAaBEHU OT
NPEIOCTABEHUTE 3a€MH, KOUTO ca ¢ (DMKCHpAH JIMXBEH MPOLEHT. ToBa CBEXJa JMXBEHHUS PHUCK JIO
MHUHAMYM. PBKOBOJICTBOTO Ha JPYKECTBOTO TEKYIIO HAOJIO/aBa M aHAJIM3HMpa HEroBaTa EKCIIO3MIIUS
CHPSIMO MTPOMEHHUTE B JIMXBEHUTE PABHUIIIA.

JIuxBeH anayn3

31 nexemBpu 2023 r. 0e3JIMXBEeHU ¢ IJ1aBall| ¢ pukcupan 0010
auxseH % JauxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU aKTHUBH
JBIroBU MHCTPYMEHTH IO

aMOPTH3UpyeMa CTOHHOCT 122 2,344 2,466

O061110 (PMHAHCOBY AKTUBU 122 2,344 2,466

31 nexemBpu 2022 r. 0e3JIMXBeHH C IJIaBalII ¢ puxcupan Oo6110
JuxseH % JanxseH %

BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBH aKTHBH
JIBJITOBH HHCTPYMEHTH TI0
aMOpTU3UpyeMa CTOHHOCT 91 2,338 2,429

O06110 (pUHAHCOBH AKTUBH 91 2,338 2,429

20. YIIPABJIEHUE HA KAIIUTAJIOBUS PUCK

C ynpaBiIeHMETO Ha KamuTajia JAPYKEeCTBOTO IIeJIM Jia Ch3AaBa M MOIbpPKa Bb3MOKHOCTHU
TO Ja MPOIBIDKU Aa (PYHKIIMOHHMpA KATO JCHUCTBAIO MPEANPHUATHE U Ja OCUTYpsSBAa ChOTBETHATA
BB3BPBILNAEMOCT HA MHBECTUPAHUTE CPEACTBA HAa COOCTBEHUIMTE U Ja U3IIBJIHIBA U3UCKBAHUATA,
HAJIOXKEHU OT TPETU CTPAHH Ha JIPY>KECTBOTO BHB BPb3Ka ¢ (PUHAHCHPATE OT THAX.

Jpy’XecTBOTO TEKyIIO0 Ha0loJaBa OCHUTYPEHOCTTa M CTPYKTypaTa Ha KalWTaia CH.
XapakTepHOTO 3a HEro e, uye To (MHaHCHpa JEHMHOCTTa CH OT COOCTBEHHTE CH TEeHEepHUpaHHU
neyvanou.

Jpy’kecTBOTO KOHTpOJMpa KamuTana Ha 0a3a Ha KOE(UIMEHT Ha 3a/UIbXHUIOCT. To3u

KOC(bHHCHT CC M3YUCIIsIBA KaTO HETHHUAT ABJT CC Pa3[Cii Ha 06IIII/IH kanurtaja. HeTHusT ABJI CE
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U34uCiIsiBa Karo OT O6HII/ITC 3aABbJDKCHUA (BKJ'I}O‘{BaH_[I/I MMaCUBUTC Ha APYKECTBOTO, KAKTO Ca
IIOKasaHu B OT4YCTa 34 (l)I/IHaHCOBOTO CT)CTOSIHI/IG) CC IMpucraaHar IapuU4YHUTE CpCACTBa H
MNapuYHUTEC CKBHUBAJICHTH. O6H_[I/I$IT KaIluTal ce M3YHMCIsIBa KaTO COOCTBEHHUSIT KaluTaj, KaKTo €
IIOKa3aH B 0T4YCTAa 3a q)HHaHCOBOTO CbCTOSIHUE, CC CL6epe C HCTHHSA OBJIT.

HuBOTO Ha 3aJ1BXKHSIIOCT KbM 31 JACKCMBPHU € IIPEACTABCHO B CJICABAIlATa Ta6J'II/ILIaZ

31.12.2023 31.12.2022
BGN’000 BGN’000
OO01I0 IBJT0B KAIIMTAJ 6 12
IMapuyHu cpeacTBa M NAPUYHHA 82 65
€KBHBAJIEHTH
HeteH ABJAroB KanuTaJl (76) (53)
001110 COOCTBEH KANUTAJI 2,472 2,430
OO0 kamuTaja 2,396 2,377
CHoTHOIIIEHHE HA 3a0TbKHIJI0CT G.17%) (2.23%)

(Heten nbiaroB kanutaa/O061o Kanurasn)

Hamanennero Ha HUBOTO Ha 33 UIbKHAIIOCT npe3 2023 r. ce ABJDKM [VIABHO HAa YBEIWYEHUE B
pasMepa Ha MapuIHUTE CPCACTBA U MAPUYHUTC CKBUBAJICHTU U HA cOOCTBEHHS KaIUTaJI KbM Kpasd Ha

TCKYHIUA OTUCTCH IICPUOI.

21. CIIPABEJIVINBH CTOMHOCTH

CrnpaBemiBara CTOWHOCT Hal-O0IIO TpECTaBsiBa Cymara, 3a KOSTO €IWH aKTHB MOXeE Ja
Oblle pa3MEHeH WM €JHO 3aJbJDKEHHE Ja ObJie M3IUIATeHO MPU HOPMAIHH YCIIOBUS Ha CIENKaTa
MEXKIYy HE3aBHCUMH, JKelaely U MHPOPMUpAHU KOHTpareHTH. [lomMThkara Ha JpPYKECTBOTO € Ja
OTIOBECTSIBa BBHB (DMHAHCOBHTE CH OTYETH CIIPABELIMBATa CTOMHOCT Ha (DMHAHCOBHTE AKTUBU M
TIACHBH, Hal-BeYe 3a TE3H, 32 KOMTO CHIIIECTBYBAT KOTHPOBKHU Ha IMa3apHH IICHU.

CrpaBemBara CTOWHOCT Ha (DMHAHCOBUTE WHCTPYMEHTH, KOMTO HE CE ThPIr'yBaT Ha aKTHMBHU
maszapy ce Ompesens 4pe3 OLEHBYHH METOAM, KOUTO ce 0a3upar Ha pa3uyHH OLCHBYHH TEXHHKU H
NIPEIIOJI0KEHHs HAa PHKOBOJICTBOTO, HAIIPABCHU Ha 0a3a IMa3apHUTE yCIOBHS KbM JlaTaTa Ha OTYeTa 3a
(MHAHCOBO CHCTOSIHUE.

Konmenmmsara 3a crpaBeqyiuBaTa CTOMHOCT IMpeAIoiara pealu3upaHe Ha (UHAHCOBU
MHCTPYMEHTH 4Ype3 mponaax0a, Ha 0a3a NO3MLHUATA, NPEANOJIOKEHHITa M MPEIEHKUTE Ha

HE3aBUCHUMMH ITa3apHU YUYaCTHHIMW HAa OCHOBCH WA HaM-U3roJICH 3a JaJICH aKTUB WJIM acuB masap.
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B noseuero cmydyan, obade, 0coOOEHO MO OTHOLIEHHE HAa THPrOBCKUTE B3€MaHMs U 3aJbIDKEHHUS,
KPEIUTUTE U JICTIO3UTUTE, APYKECTBOTO OYAKBa Jla peain3upa Te3u (PUHAHCOBU aKTHBH W Upe3
TAXHOTO ISUIOCTHO OOpaTHO M3IUIANIAHE WM PECTIEKTUBHO MOTacsiBaHE BHB BPEMETO. 3aTOBA TE Ce
NPEJCTABST 0 TSIXHATa aMOPTU3UPYyEMa CTOMHOCT.

ChIo Taka roisMara 4acT OT (PMHAHCOBUTE aKTHUBH U MACHUBH Ca KPAaTKOCPOYHH IO CBOSITA
CBIIHOCT (THPTOBCKU B3€MaHMUs U 33/TbJDKEHHS) WM Ca OTPA3eHU B OTUETa 32 (PMHAHCOBOTO ChCTOSIHUE
M0 Ta3apHa CTOMHOCT U MOpPaJy TOBA TAXHATAa CIpaBEeIMBAa CTOMHOCT € MPHOJM3UTEHO paBHA Ha
OanaHcoBaTa UM CTOWHOCT.

JIOKOJIKOTO Bce oOllle HE ChIIECTBYBa JOCTAaThYHO pa3pabOTeH Ma3ap Ha (PUHAHCOBU
WHCTPYMEHTH B bbarapus, cbCc CTaOMIHOCT, JOCTAThYHM OOEMHU M JIMKBHJIHOCT 32 TMOKYIKH H
npoaakOn Ha HIKOW (MHAHCOBU aKTHBH U TACHBH, 32 TAX HAMA Ha Pa3MoJIOKEHHE JOCTAThYHO U
HQ/IeKJHU KOTUPOBKM Ha Ia3apHU LIEHH, NOpaJud KOETO C€ M3MOJ3BaT JPYru alTepHATUBHU
OLIEHBYHU METOJIU U TEXHUKH.

PbKOBOICTBOTO HaA JPYKECTBOTO CUUTA, Y€ TMPHU CHIIECTBYBAIIUTE OOCTOSTEICTBA
MPEJICTABCHUTE B OTYETa 32 (PMHAHCOBO CHCTOSHHE OIICHKH HA (PMHAHCOBHUTE aKTHBU M TACHBH Ca

BBH3MOXXHO Haﬁ-HaI[C)KI[HH, AACKBATHU U JOCTOBCPHM 3a LCIIUTE HA q)I/IHaHCOBaTa OTYCTHOCT.

22. CAEJIKH CbC CBBP3AHU JIMLIA

22.1. OnoBecTsiBaHe HA CBbP3aHU JIUIA

»OAPMXOJIJI” A/l HsiMa qpyKecTBO — Malika U y4acTHs B JbIIEPHU JIPYKECTBA.

CBbp3aHUTE JIULA, C KOUTO APYKECTBOTO UMa CICJIKHU U callja Mpe3 TEKYLUs U MPEAXO0IHUS
NEPUO/, ca KaKTo CJIeBa:

HYIAMUPADOAPMA® EOO/] — [pyxecTBo, CBbP3aHO Ype3 KIIIOUOB PHKOBOJIEH MEPCOHAI

»1 BPHOBO®APMA® OO/] - [IpykecTBO, CBbP3aHO YpE3 KIIIOUOB PHKOBOJEH MEPCOHAI

L»PAPMATHUKA* OO/l - JlpyxecTBO, CBbP3aHO Upe3 KIIIOYOB PHKOBOJCH MEPCOHAI

HIIYMEH®APMA® OO/ - Ipyx’ecTBO, CBbP3aHO Ype3 KIIIOUOB PHKOBOJIECH MEPCOHAT

2HEPHEBA®APMA®* EOO/] - [IpykecTBO, CBbP3aHO Upe3 KIHOYOB PHKOBOJCH MEPCOHAI

»PASITPAJIOAPMA OO/ - IpykecTBO, CBBP3aHO Upe3 KIFOUYOB YIPABICHCKH TIEPCOHAT

»I ABPOBO®APMA 1“ EOOJ - JlpyXecTBO, CBbpP3aHO Ype3 KIOUYOB PBHKOBOICH
nepcoHan

»KPAKPA TTEPHUK* EOO/J] - [IpyxecTBo, CBbP3aHO Upe3 KJIIOUOB PHKOBOJIEH MEPCOHAI

»TPOSAH®APMA* OO/] - [IpykecTBO, CBBP3aHO Upe3 KIOYOB PhKOBOJEH MEPCOHAI
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,, ] BPHOBO®APMA 1 OO/I - JIpy:kecTBO, CBbP3aHO Upe3 KIIIOYOB PHKOBOJICH MEPCOHAI
»AKCAKOBO®APMA® OO/] - Ipy»xecTBO, CBBP3aHO Ype3 KIOYOB PHKOBOJECH MEpCOHA
"BUTAD®APM 2012" EOO/] - Ipyx’ecTBO, CBBP3aHO Ype3 KIHUYOB PHKOBOJIECH EPCOHAT
,CUTHU* OO/] - dpyxkecTBo, CBBP3aHO Ype3 KIOUOB PHKOBOJIEH IIEPCOHA

»DOAPMHET*“ EAJI - [IpyXecTBO, CBBP3aHO Upe3 KIFOYOB PBKOBOJIEH [IEPCOHAI

CbCcTaBbT Ha KIIOUOBHUSI PHKOBOJEH mepcoHan € omnoBecteH B [lpunoxenue 1 kbMm

(i)I/IHaHCOBI/IH OTYCT.

22.2. CeJiKu ChC CBbP3aHM JHUIA

H?;B"prHeHI/I Ca CJIICAHUTC CHCIKHU CbC CBbP3aHU JIMIA:

I/I3B'bpl]lEHl/l Ca CJIeIHUTE CACJKH CbC CBbP3aHU JIHLA:

2023 2022
BGN '000 BGN '000
a) [IpenocTaBenu 3aemu
JlpyxecTBa, CBbpP3aHH 4Ype3 KIOYOB PBKOBOJCH
HepCcoHall, B T.4. 2,400
"Butadapm 2012" EOO/L 1,200
"Cutn" 00/ 1,200
2,400
0) BbpHaTu npexocTaBeHH 3aeMu
JIpyxkecTBa, CBbp3aHM 4Ype3 KIOYOB PBHKOBOJEH 1,869
TepCoHal, B.T.4.
"Tumupadapma" EOO]] 200
"TspHOBOdapma" OO/ 200
"®apmaruka" OO/] 200
"[ymendapma" OO/ 200
"Uepuesadapma" EOO/] 200
"Pasrpandapma” OO/] 100
"TabpoBodapma" EOO]] 200
"Kpax pa Ileprux" EOO/L 200
"Tposapapma" OO/] 100
"TspHoBodapma 1" OO/] 69
"AxcakoBohapmal" OO/] 200
1,869

63



L~OAPMXOJII” Al

TI'OJUIIEH ®UHAHCOB OTYET 3A 2023 TOAUHA

2023 2022
BGN '000 BGN '000
B) HpI/lXO,I[PI OT JIMXBH 110 MPEAOCTABECHU 3a€MHU
JpyxecTBa, CBbp3aHUu Ype3 KIIIOYOB PbKOBOJACH 84 103
MepcoHall, B.T.4.:
" Numupadapma" EOO/] 3
"TsproBopapma" OO/] 3
"®apmatuka" OO/ 7
"[lIlymendapma" OO/] 7
"UepneBadapma" EOO/] 7
"Pasrpandapma” OO/ 3
"T"abpoBodapma 1" EOO 7
"Kpakpa [Tepuauk" EOO/] 3
"Tpostaapma" OO/] 3
"TsproBOdapma 1" OO 1
"AkcakoBodapma" OO]] 7
"Buragdapm 2012" EOO/] 42 31
"Cut" OO/ 42 21
84 103
r) Pa3xoau 3a Haemn
JpyxecTBa, CBbP3aHH UpEe3 KIIOUOB PHKOBOJCH 2 2
TepcoHall, B.T.4
"®apmuet" EAJ] 2 2
2 2
A) Monyuenn yeayru
HpyxecTBa, CBbp3aHu Upe3 KIII0UOB PHKOBOJIEH 3 3
MepcoHall, B.T.4
"Cutun" OO/] 3 3
3 3

Pazuerute cbe cBbp3aHu uLa ca onoectenu B [Ipunoxenue 11.
22.3. Jloxoau Ha KJIIOY0B PbKOBO/IEH MEPCOHAJ

BLSHana)KHGHI/IHTa U APYTrUTE KPATKOCPOUYHHU AOXOAH HAa KIHOYOBHA PHKOBOACH IIEPCOHAI

3a 2023 r. (Ilpunoxxenue 5) ca B pazmep Ha 22 xwi. jB. (3a 2022 1. : 23 XuJ. JiB.).
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23. CHETOBOJAHHU NPEAITOJIOKEHUSA U ITPUBJU3UTEJIHU CYETOBOJAHHU
HNPEHEHKHA

He ca u3BbpiIBaHu MpOMEHU B NMPUOIUZUTEIHUTE CYETOBOJAHU CTOMHOCTH, KOUTO OKa3BaT
3HauuTeNeH e(eKT Mpe3 TEeKYIIHs MEpUoJ WM Ce OYaKBa Ja OKaKaT 3HAYUTeNleH e(eKT mpe3

Obienty nepruoan (OCBEH, KBACTO Ca TIOCOYCHH KOHKPETHO).

24. CbbUTUA CJIEd KPASA HA OTYETHUSA ITEPUO/

Hsma cbOuTHS BB3HUKHAIM MEXAY Kpas Ha OTYETHUS NEpUoJ W Jarara, Ha KOSTO
(MHAHCOBUSAT OTYET € YTBBPCH 32 U3/IaBaHE, M3UCKBAIIHM KOPEKIIHUS WA OTIOBECTSIBAHUSI.

Hacrosmusar ¢uHaHCOB OTYET, BKIIOUUTEIIHO CPaBHUTENHATA UH(OPMAIHS, € YTBBPACH 32

n3naBane oT CrBera Ha aupekropurte Ha ,, Dapmxong AJl.
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